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General Investment Risks

Equity Risk

Funds that concentrate on equity investments are affected by specific company developments, by stock
market conditions and by general economic and financial conditions in those countries where the
investments are listed for trading. Equity funds generally tend to be more volatile than fixed income
funds, and the value of their securities may vary more widely than fixed income funds.

Fixed Income Risk

Funds that concentrate on fixed income investments are affected primarily by interest rates and the credit
rating of the issuer of the investments. An increase in interest rates generally causes the value of fixed
income securities to decline; conversely, a decrease in rates generally causes the value of those securities
to increase. Credit risk is the risk that an issuer of fixed income or debt securities will default on payment
and includes the risk that an issuer’s debt securities may be given a lowered credit rating which would
increase the volatility of its price.

Foreign Market Risk

Foreign portfolio investments are affected by world and regional economic factors and, in many cases, by
the value of the Canadian dollar as measured against foreign currencies. There is often less available
information about foreign companies than their North American counterparts due to less stringent
reporting standards, government regulation and other disclosure requirements. This may make the price
changes of investments in those companies increase or decrease more rapidly. Foreign stock markets may
also be less liquid and more volatile, and may be subject to different financial, political or social factors,
which could negatively impact the value of a fund's investments. Also, income and gains on foreign
investments may be subject to withholding tax imposed by foreign governments for which investors may
not receive a full tax credit. Such investments are also subject to the risk of possible expropriation or
confiscatory taxation. As a result, funds that specialize in foreign portfolio investments tend to be the
most volatile funds in the short term, but may offer the potential of higher returns over the long-term.

Derivative Risk

Funds that invest in derivatives enter into a contract, with another party, whose value is based on the
performance of other investments such as equities, bonds, currencies or a market index. Some of the
common risks associated with using derivatives are: the use of derivatives for hedging may not be
effective; there is no guarantee a market will exist when a fund wants to buy or sell a derivative contract;
the other party to the derivative contract may not be able to meet its obligations; the exchanges on which
some derivatives are traded may set daily trading limits on futures contracts, preventing a fund from
closing a contract; if an exchange halts trading in a certain stock option, a fund may not be able to close
its position in an option; and the price of a derivative may not accurately reflect the value of the
underlying security or index.

Income Trust Risk

An income trust generally holds debt and/or equity securities of an underlying active business or is
entitled to receive a royalty on revenues generated by such business. Distributions and returns on income
trusts are neither fixed nor guaranteed. In addition, funds that invest in income trusts such as oil, gas and
other commodity-based royalty trusts, real estate investment trusts and pipeline and power trusts will have
other varying degrees of risk depending on its sector and the underlying asset or business. These may
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If we don’t receive all the documentation we need from you to complete the redemption order within ten
business days, we must repurchase your securities on the tenth business day. If the sale proceeds are
greater than the repurchase amount, the applicable Fund is required to keep the difference. If the sale
proceeds are less than the repurchase amount, you or your dealer will be required to pay that Fund the
difference. Your dealer may want to collect this difference from you if that dealer has the contractual
right to do so.

Once a redemption request is received by Acuity, distributions or dividends, as applicable, will no longer
be credited to your account with respect to the securities being redeemed.

Payment for securities of a Fund which are redeemed will be made by cheque or, by special arrangement
with Acuity, by wire transfer, within three business days after the relevant valuation date, provided the
necessary documents have been received. No redemption payments will be made until the investor’s
cheque in payment for the purchase of any of the securities being redeemed has cleared.

In order to deter certain trading activities that can be detrimental to a Fund and its investors, a redemption
of securities of a Fund may trigger the imposition of a short-term trading fee under certain specified
circumstances – see “Short-term trading fees” on page 23 for more information. Short-term trading fees
are in addition to any applicable initial sales charges, deferred sales charges or switch fees that may apply.

Redeeming Class A Units / Series A Shares Purchased Under the Deferred Sales Charge Option

You may be required to pay a deferred sales charge on Class A Units and Series A Shares bought under
the deferred sales charge option if you redeem or change such securities within 6 years of the date of
purchase. This deferred sales charge is a percentage of the original purchase price of your investment,
and declines at the rates shown in the “Fees and Expenses” table below.

The deferred sales charge will be deducted from your redemption proceeds and will be paid to Acuity, or,
in certain cases, to the appropriate partnership, trust, or other party, if any, which paid the selling
commission on the issue of the securities being redeemed or changed or on the securities to which such
securities are attributable. The deferred sales charge will also be payable on securities purchased under
the deferred sales charge option in the event of the termination of a Fund, on the same basis as outlined
above.

The redemption fee otherwise applicable to certain redemptions or changes by a holder of securities
purchased under the deferred sales charge option is waived, to a maximum of 10% of the aggregate
number of securities held by an investor under the deferred sales charge option as at December 31 of the
prior year for each Fund. Unused portions of your free redemption entitlement for any year cannot be
carried forward to the next. If you choose to receive cash distributions or dividends instead of reinvesting
them, 90% of the amount of your cash distributions or dividends will be deducted from your free
redemption entitlement. This 10% free redemption amount is not available for securities purchased under
the level load option or the low load option. Also, there is no redemption fee payable on 10% of the
deferred sales charge securities issued on the automatic reinvestment of distributions or dividends on
deferred sales charge securities. In addition, there is no redemption fee payable upon a switch or
conversion of deferred sales charge securities from one Fund to deferred sales charge securities of another
Fund.

Redeeming Class A Units / Series A Shares Purchased Under the Level Load Option

You may be required to pay a redemption fee on Class A Units and Series A Shares bought under the
level load option if you redeem or change these securities within 3 years of the date of purchase. This
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redemption fee is a percentage of the original purchase price of your investment, and declines at the rates
shown in the “Fees and Expenses” table below.

The redemption fee will be deducted from your redemption proceeds and will be paid to Acuity, or, in
certain cases, to the appropriate partnership, trust, or other party, if any, which paid the selling
commission on the issue of the securities being redeemed or changed or on the securities to which such
securities are attributable. The redemption fee will also be payable on securities purchased under the
level load option in the event of the termination of a Fund, on the same basis as outlined above.

There is no redemption fee payable upon a switch of level load securities from a Fund to level load
securities of another Fund. In addition, there is no redemption fee payable on level load securities issued
on the automatic reinvestment of distributions or dividends on level load securities.

Redeeming Class A Units / Series A Shares Purchased Under the Low Load Option

You may be required to pay a redemption fee on Class A Units and Series A Shares bought under the low
load option if you redeem or change these securities within 3 years of the date of purchase. This
redemption fee is a percentage of the original purchase price of your investment, and declines at the rates
shown in the “Fees and Expenses” table below.

The redemption fee will be deducted from your redemption proceeds and will be paid to Acuity, or, in
certain cases, to the appropriate partnership, trust, or other party, if any, which paid the selling
commission on the issue of the securities being redeemed or changed or on the securities to which such
securities are attributable. The redemption fee will also be payable on securities purchased under the low
load option in the event of the termination of a Fund, on the same basis as outlined above.

There is no redemption fee payable upon a switch of low load securities from a Fund to low load
securities of another Fund. In addition, there is no redemption fee payable on low load securities issued
on the automatic reinvestment of distributions or dividends on low load securities.

OPTIONAL SERVICES

Registered Tax Plans

Securities of the Funds are expected to be effective at all material times, qualified investments for
registered plans. You can open one of our registered plans through us or through your dealer. We offer
registered retirement savings plans (RRSPs), group RRSPs, registered retirement income funds (RRIFs),
registered education savings plans (RESPs), life income funds (LIFs), locked-in retirement accounts
(LIRAs) or locked-in retirement income funds (LRIFs).

Automatic Purchase Plans

You can buy securities of the Funds through a pre-authorized chequing plan by completing the
appropriate authorization form which we, or your dealer, can provide to you. Through this plan, you will
authorize the deduction of a specified amount from your bank account for the purchase of securities of a
Fund(s). You can invest weekly (minimum $50), every-other-week (minimum $50), twice-monthly
(minimum $50), monthly (minimum $50), every-other-month (minimum $50), quarterly (minimum
$100), semi-annually ($100) or annually ($100). Ask us or your dealer for an authorization form to start
the plan.
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Automatic Withdrawal Plans

An Automatic Withdrawal Plan is available for the convenience of investors under which sufficient
securities will be redeemed, weekly, every other week, twice monthly, monthly, every other month,
quarterly, semi-annually and annually in order to provide investors with a predesignated regular payment.
This payment will be made either by cheque or, if the necessary information has been provided to Acuity,
by direct deposit to the investor’s account with a Canadian chartered bank or trust company or member of
the Canadian Payments Association. All distributions or dividends on securities remaining in an
Automatic Withdrawal Plan account will continue to be automatically reinvested in additional securities.
Short-term trading fees do not apply to securities of a Fund redeemed pursuant to an Automatic
Withdrawal Plan. Under an Automatic Withdrawal Plan, generally, if regular withdrawals,
including any applicable redemption fees, are in excess of distributions or dividends and net capital
appreciation, such withdrawals will result in an encroachment upon or possible exhaustion of the
planholder's original capital.

Automatic Reinvestment of Distributions/Dividends

We automatically reinvest your distributions or dividends to purchase additional securities of the
applicable Fund(s). You pay no sales commission when these securities are bought. A redemption fee,
however, may be payable on securities purchased upon the reinvestment of distributions or dividends of
deferred sales charge securities. See “Redeeming Class A Units / Series A Shares Purchased Under the
Deferred Sales Charge Option”.

Total Distributions/Dividends of Cash (T-DOC)

If you would prefer to receive your distributions or dividends in cash, please indicate on your account
opening application or write to Acuity instructing us whether to pay you by cheque or direct deposit to
your bank account.
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FEES AND EXPENSES

This table lists the fees and expenses that you may have to pay if you invest in any of the Funds. You
may have to pay some of these fees and expenses directly. The Funds may have to pay some of these fees
and expenses which will, therefore, reduce the value of your investment in a Fund. The consent of
securityholders will be obtained if (i) the basis of the calculation of a fee or expense that is charged to a
Fund or a class or series, or directly to its securityholders by the Fund or Acuity in connection with the
holding of securities of the Fund, is changed in a way that could result in an increase in charges to that
Fund or class or series or to its securityholders; or (ii) a fee or expense, to be charged to a Fund or a class
or series, or directly to its securityholders by the Fund or Acuity in connection with the holding of
securities of the Fund, that could result in an increase in charges to that Fund or class or series or to its
securityholders, is introduced. In either case, securityholder consent will not be required if the change or
new fee or expense is a result of a change made by a third party at arm’s length to the Fund. In this case,
you will be sent a written notice at least 60 days before the effective date of the change.

FEES AND EXPENSES PAYABLE BY THE FUNDS

Management Fees The management fees are unique to each class or series of securities. The
management fees are an annual percentage of the average daily net assets of each
class or series, as applicable, and are paid monthly by each Fund as follows:

Trust Funds: Class A: Class F:
Acuity Canadian Equity Fund 2.50% 1.50%
Acuity All Cap 30 Canadian Equity Fund 2.50% 1.50%
Acuity Canadian Small Cap Fund 2.50% 1.50%
Acuity Natural Resource Fund 2.50% 1.50%
Acuity Clean Environment Equity Fund 2.50% 1.50%
Acuity Pure Canadian Equity Fund 2.50% 1.50%
Acuity Global Equity Fund 2.60% 1.60%
Acuity Global Equity (Currency Neutral) Fund 2.60% 1.60%
Acuity EAFE Equity Fund 2.50% 1.50%
Acuity Canadian Balanced Fund 2.50% 1.50%
Acuity Conservative Asset Allocation Fund 2.35% 1.35%
Acuity Income Trust Fund 2.35% 1.35%
Acuity Growth & Income Fund 2.50% 1.50%
Acuity High Income Fund 2.00% 1.25%
Acuity Dividend Fund 2.35% 1.35%
Acuity Fixed Income Fund 2.00% 1.25%
Acuity Global High Income Fund 2.50% 1.50%
Acuity Global High Income (Currency Neutral) Fund 2.50% 1.50%
Acuity Global Dividend Fund 2.50% 1.50%
Acuity Global Dividend (Currency Neutral) Fund 2.50% 1.50%
Acuity Money Market Fund 1.50% 1.00%
Acuity Social Values Canadian Equity Fund 2.50% 1.50%
Acuity Social Values Global Equity Fund 2.60% 1.60%
Acuity Social Values Balanced Fund 2.50% 1.50%
Alpha Global Portfolio 2.25% 1.25%
Alpha Growth Portfolio 2.25% 1.25%
Alpha Balanced Portfolio 2.25% 1.25%
Alpha Social Values Portfolio 2.25% 1.25%
Alpha Income Portfolio 2.25% 1.25%
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FEES AND EXPENSES PAYABLE BY THE FUNDS

Corporate Funds: Series A: Series F:
Acuity Canadian Small Cap Class 2.50% 1.50%
Acuity All Cap 30 Canadian Equity Class 2.50% 1.50%
Acuity Natural Resource Class 2.50% 1.50%
Acuity High Income Class 2.00% 1.25%
Acuity Canadian Equity Class 2.50% 1.50%
Acuity Global Dividend Class 2.50% 1.50%
Acuity Short Term Income Class 1.50% 1.00%

To encourage large purchases in the Funds, the Manager may reduce or rebate the
management fee with respect to a particular investor. In the case of a Trust Fund,
the Manager reduces the fee charged to the Trust Fund and the amount of such
reduction is distributed by the Trust Fund (a “Fee Distribution") to the investor for
whose benefit the fees were reduced. In the case of a Corporate Fund, the
Manager pays a rebate (a “Fee Rebate”) directly to the investor. Where
applicable, Fee Distributions and Fee Rebates will be calculated on each day and
distributed or paid on a regular basis by the Fund or the Manager, as the case may
be, to the applicable securityholder. Fee Distributions are paid by a Trust Fund
initially out of net income and net capital gains of the Fund and thereafter out of
capital. All Fee Distributions and Fee Rebates will be automatically reinvested in
additional securities of the applicable Fund unless otherwise requested. Fee
Distributions and Fee Rebates are fully negotiable between the Manager and the
investor's dealer and are based primarily on the size of the investment in a Fund.
The Manager will confirm in writing to an investor's dealer the details of any Fee
Distribution or Fee Rebate arrangement.
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FEES AND EXPENSES PAYABLE BY THE FUNDS

Operating Expenses Each Fund pays all expenses needed to operate and carry on its business,
including:

 audit, legal, custodial, regulatory fees (including regulatory fees charged to
Acuity as manager of the Funds), interest and bank charges, the costs of
financial statements and other reports and prospectuses required to be
prepared on behalf of the Funds and member fees and any costs or expenses
related to the operation of the Funds’ independent review committee (“IRC”)
(including the costs of holding meetings, insurance premiums for the IRC and
the fees and expenses of any advisors engaged by the IRC),

 taxes and brokerage commissions, and

 accounting, transfer agent, operating and administrative fees, costs and
expenses including bookkeeping, accounting, valuations, registrar and transfer
agency services, administration costs relating to Acuity’s registered tax plans,
provision of office space and facilities and all services required in connection
with the provision of information to investors. Acuity Investor Services Inc.
currently provides this last set of services and is reimbursed all of its costs in
respect of such services plus a fee equal to 10% of such amount for providing
these services to the Funds.

The operating expenses paid by the Funds are allocated among the classes and
series of securities. Although the management fees paid by the Funds are fixed,
the operating expenses will vary from year to year.

Each Fund pays its proportionate share of the total compensation paid to the IRC
each year and reimburses members of the IRC for expenses incurred by them in
connection with their services as members of the IRC. Each member of the IRC is
paid as compensation for his services (see the Annual Information Form for more
information). Each Fund’s share of the IRC compensation will be disclosed in the
Fund’s financial statements.

Fund of Funds Where Top Funds invest in Underlying Funds (see page 8), the fees and expenses
payable in connection with the management of the Underlying Fund are in
addition to those payable by the Top Fund. However, there will be no duplication
in the payment of management fees in these circumstances. There will also be no
sales fees or redemption fees payable by a Top Fund with respect to the purchase
or redemption by it of securities of an Underlying Fund or which would duplicate
a fee payable by an investor in the Underlying Fund or by the Underlying Fund
itself.
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FEES AND EXPENSES PAYABLE BY YOU

Sales Charges Class A Units and Series A Shares: 0-5% (as negotiated between you and
your dealer) of the amount you invest if you choose to purchase a Fund
under the initial sales charge option.

Class F Units and Series F Shares: Class F Units and Series F Shares
have no sales charges or redemption fees with respect to buying or selling
securities of a Fund. However, a dealer may charge a fee for providing
ongoing services to you.

Switch Fees 0-2%, as negotiated between you and your dealer, of the amount you wish
to switch or change between Funds.

Redemption Fees for
Deferred Sales Charge
Option

If you choose to purchase Class A Units or Series A Shares of a Fund
under the deferred sales charge option, you pay a redemption fee at the
following rates if you redeem or change your securities during the time
periods specified. The redemption fee is based on the original cost of the
securities you are redeeming or changing:

If you redeem or change your
deferred sales charge securities
during the following periods
after purchase

Redemption Fee Rate

first year
second year
third year

fourth year
fifth year
sixth year
thereafter

5.50%
5.25%
5.00%
4.75%
4.50%
4.25%

Nil

A 10% free redemption entitlement applies to redemption of Class A Units
and Series A Shares purchased under the deferred sales charge option. See
“Redeeming Class A Units / Series A Shares Purchased Under the
Deferred Sales Charge Option”.

Redemption Fees for
Level Load Option

If you choose to purchase Class A Units or Series A Shares of a Fund
under the level load option, you pay a redemption fee at the following rates
if you redeem or change your securities during the time periods specified.
The redemption fee is based on the original cost of the securities you are
redeeming or changing:

If you redeem or change your
level load securities during the

following periods after purchase

Redemption Fee Rate

first year
second year
third year
thereafter

2.0%
1.5%
1.0%
Nil
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FEES AND EXPENSES PAYABLE BY YOU

Redemption Fees for
Low Load Option

If you choose to purchase Class A Units or Series A Shares of a Fund
under the low load option, you pay a redemption fee at the following rates
if you redeem or change your securities during the time periods specified.
The redemption fee is based on the original cost of the securities you are
redeeming or changing:

If you redeem or change your
low load securities during the

following periods after purchase

Redemption Fee Rate

first year
second year
third year
thereafter

3.00%
2.75%
2.50%

Nil

Registered Tax Plan
Fees - for RRSPs,
RRIFs or RESPs

None.

Automatic Purchase
Plans

None.

Automatic Withdrawal
Plans

None.
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FEES AND EXPENSES PAYABLE BY YOU

Short-term trading fees If you redeem or switch securities of a Fund within 5 days of purchase or
switch and there is reason to believe that such short-term trading activities
may be detrimental to the Fund, you will be charged a short-term trading
fee by that Fund equal to 2% of the NAV per security of the securities
being redeemed or switched on the date of redemption or switch.

If you redeem or switch securities of a Fund within 30 days of purchase or
switch, and the amount being redeemed or switched exceeds $500,000,
you will be charged a short-term trading fee by that Fund equal to 2% of
the NAV per security of the securities being redeemed or switched on the
date of redemption or switch.

If you redeem or switch securities of a Fund within 90 days of purchase or
switch, you may be charged a short-term trading fee by that Fund equal to
2% of the NAV per security of the securities being redeemed or switched
on the date of redemption or switch.

Short-term trading fees do not apply to:

 securities redeemed pursuant to Acuity’s Automatic Withdrawal Plan,
including withdrawals required by law to be made from registered tax
plans;

 redemptions of the Acuity Money Market Fund or the Acuity Short
Term Income Class;

 securities acquired through reinvested distributions or dividends;

 the settlement of an estate in connection with the death of a unitholder;

 redemptions made from a registered tax plan where the beneficiary
dies or becomes incapacitated; or

 other circumstances as determined in Acuity’s sole discretion.

All short-term trading fees are deducted from the amount you redeem or
switch and are paid to the affected Fund. Short-term trading fees are in
addition to any initial sales charges, deferred sales charges or switch fees
that may apply.
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IMPACT OF SALES CHARGES

The following table shows the amount of fees that you would have to pay under the different purchase
options available to you if you made an investment of $1,000 in Class A Units or Series A Shares of a
Fund, if you held that investment for one, three, five or ten years and redeemed immediately before the
end of that period. This chart assumes you will be paying the maximum fee payable as shown under
"Fees and Expenses" above.

Class A Unit/Series A Share
At Time of
Purchase 1 Year 3 Years 5 Years 10 Years

Initial Sales Charge Option $50.00 - - - -

Level Load Option (1) - $20.00 $10.00 - -

Deferred Sales Charge Option
(1) (2) - $55.00 $50.00 $45.00 -

Low Load Option (1) - $30.00 $25.00 - -

(1) Redemption fees may apply only if you redeem or change your securities in a particular year. Redemption fees are shown under “Fees
and Expenses” above. The redemption fee is based upon the original purchase price of your investment.

(2) A 10% free redemption entitlement applies to redemptions of Class A Units and Series A Shares purchased under the deferred sales
charge option. See “Redeeming Class A Units / Series A Shares Purchased Under the Deferred Sales Charge Option.”

There are no sales charges or redemption fees with respect to buying or selling Class F Units and Series F
Shares of a Fund. Your dealer, however, may charge a fee for providing ongoing services to you.

DEALER COMPENSATION

Sales Commissions

If you buy Class A Units or Series A Shares under the initial sales charge option, you pay your dealer a
sales commission at the time of purchase. The maximum amount of the commission is 5% of the amount
you invest. The sales commission is negotiable.

If you buy Class A Units or Series A Shares under the level load option, we pay your dealer a sales
commission of 1% of the amount you invest. This sales commission, as decided by Acuity from time to
time, is paid irrespective of the size of the order.

If you buy Class A Units or Series A Shares under the low load option, we pay your dealer a sales
commission of 2.75% of the amount you invest. This sales commission, as decided by Acuity from time
to time, is paid irrespective of the size of the order.

If you buy Class A Units or Series A Shares under the deferred sales charge option, we pay your dealer a
commission of 5% of the amount you invest. This sales commission, as decided by Acuity from time to
time, is paid irrespective of the size of the order.

Service Fees

We pay your dealer a service fee which is a percentage of the daily average NAV per security and Series
A Shares of the Funds in each account held by the dealer’s clients. The service fee varies by purchase
option. The table below is a summary of the maximum annual service fee we pay.
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Low Load Option

Initial
Sales

Charge
Option

Level
Load

Option

Deferred
Sales

Charge
Option

Length of
Time Class A
Units/Series A
Shares Held In

Dealer
Account

Annual
Rate

Acuity Canadian Equity Fund
Acuity All Cap 30 Canadian Equity Fund
Acuity Canadian Small Cap Fund
Acuity Natural Resource Fund
Acuity Clean Environment Equity Fund
Acuity Pure Canadian Equity Fund
Acuity Global Equity Fund
Acuity Global Equity (Currency Neutral) Fund
Acuity EAFE Equity Fund
Acuity Canadian Balanced Fund
Acuity Conservative Asset Allocation Fund
Acuity Social Values Canadian Equity Fund
Acuity Social Values Global Equity Fund
Acuity Social Values Balanced Fund
Acuity Canadian Small Cap Class
Acuity All Cap 30 Canadian Equity Class
Acuity Natural Resource Class
Acuity Canadian Equity Class

1.00% 1.00% 0.50% First Year
Second Year
Third Year
Thereafter

0.25%
0.50%
0.75%
1.00%

Acuity Income Trust Fund
Acuity Growth & Income Fund
Acuity Dividend Fund
Acuity Global High Income Fund
Acuity Global High Income (Currency Neutral) Fund
Acuity Global Dividend Fund
Acuity Global Dividend (Currency Neutral) Fund
Alpha Global Portfolio
Alpha Growth Portfolio
Alpha Balanced Portfolio
Alpha Social Values Portfolio
Alpha Income Portfolio
Acuity Global Dividend Class

1.25% 1.00% 0.50% First Year
Second Year
Third Year
Thereafter

0.25%
0.50%
0.75%
1.25%

Acuity High Income Fund
Acuity High Income Class
Acuity Fixed Income Fund

0.75% 0.50% 0.25% First Year
Second Year
Third Year
Thereafter

0.00%
0.25%
0.25%
0.75%

Acuity Money Market Fund
Acuity Short Term Income Class

0.25% 0.25% 0.25% First three
years

Thereafter

0.00%

0.25%

Acuity may vary the terms and conditions of the service fee program from time to time in its discretion, or
may discontinue the program. It is expected that registered dealers will pay a portion of the service fees
to their sales representatives.
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Other Kinds of Dealer Compensation

Acuity provides advertising and promotional assistance to dealers, including research and marketing
materials regarding the Funds and, in some cases, includes sharing of costs of local advertising in
conjunction with dealers. These programs are designed to assist registered dealers in their marketing
efforts, to offset costs of administration, client service and support and to encourage registered dealers to
provide a high level of investment advice and service to clients. We may provide dealers non-monetary
benefits of a promotional nature and of minimal value and we may engage in business promotion
activities that result in dealers receiving non-monetary benefits.

DEALER COMPENSATION FROM MANAGEMENT FEES

For the financial year ended December 31, 2007, Acuity paid total cash compensation (sales
commissions, service fees and support of their promotional activities fees) to dealers who distributed
securities of the Funds in an amount equal to approximately 31% of the total management fees received
by Acuity from the Funds.

INCOME TAX CONSIDERATIONS FOR INVESTORS

Income Tax Considerations for Investors

This summary outlines the Canadian federal income tax rules that generally apply to individuals, other
than trusts, resident in Canada who hold securities of the Funds as capital property. This summary is
based on the current Canadian federal income tax rules under the Tax Act and the regulations thereunder
and specific proposals to amend the Tax Act and regulations that have been publicly announced by the
Minister of Finance (Canada) prior to the date hereof. This summary is not exhaustive of all tax
considerations and is not intended to constitute legal or tax advice to an investor. You should seek
independent advice regarding the tax consequences of investing in securities based on your own particular
circumstances. More detailed tax information is in the Funds’ Annual Information Form.

When You Earn Income

If you hold units of a Trust Fund, you earn income on your investment:

 when the Trust Fund pays a distribution out of net income or net realized capital gains and

 when you redeem or switch your units of the Trust Fund and realize a capital gain.

If you hold shares of a Corporate Fund, you earn income on your investment:

 when the Corporation pays an ordinary dividend or a capital gains dividend on shares of the
Corporate Fund and

 when you redeem your shares of the Corporate Fund and realize a capital gain.
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Adjusted Cost Base

The adjusted cost base (“ACB”) of your securities is an important concept for income tax considerations.
This term is used throughout this summary and the aggregate ACB of your securities of a Fund can be
calculated according to the following formula in most situations:

Calculation of ACB:

 the amount of your initial investment, including
any sales charges paid to your dealer, plus

 additional investments, including sales charges
paid to your dealer, plus

 where the securities are shares of a Corporate
Fund, the ACB of any shares of another
Corporate Fund that were switched into these
securities, plus

 reinvested distributions or dividends, less
 the portion of any distribution that is a return of

capital, less
 where the securities are shares of a Corporate

Fund, the ACB of any securities of that Fund
were switched into shares of another Corporate
Fund, less

 the ACB of any previous redemptions
equals

the aggregate ACB of your securities of a
Fund

Trust Funds

Distributions

Distributions (including Fee Distributions) of income and capital gains from the Trust Funds are taxable
in the year they are paid or payable to you by the Trust Funds. This is the case whether these amounts
were paid to you in cash or through reinvestment in additional units. Distributions may include interest
income, foreign source income, capital gains and taxable Canadian dividends. Generally, these are taxed
as if you had received the amounts directly. An enhanced gross-up and dividend tax credit is available for
certain eligible dividends from Canadian corporations. Returns of capital are not taxable to you, but will
reduce the ACB of the related units. If the ACB of your units is reduced to less than zero, you will realize
a capital gain. Distributions from Acuity Income Trust Fund, Acuity Growth & Income Fund, Acuity
High Income Fund, Acuity Dividend Fund, Acuity Global High Income Fund, Acuity Global High
Income (Currency Neutral) Fund, Acuity Global Dividend Fund, Acuity Global Dividend (Currency
Neutral) Fund, Alpha Global Portfolio, Alpha Growth Portfolio, Alpha Balanced Portfolio, Alpha Social
Values Portfolio and Alpha Income Portfolio are expected to include returns of capital. We will provide
detailed information about the distributions paid to you.

The price of units of a Trust Fund may include income and capital gains that it has earned or realized but
not yet distributed. If you invest in a series of units of a Trust Fund before a distribution date for that
series, you will have to pay tax on any distributions paid to you. However, the amount of the distribution
reinvested in additional units will be added to your ACB. This may be particularly significant if you are
purchasing units late in the year.
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Redeeming or Switching Units

If you redeem units or switch units for securities of another Fund, you will realize a capital gain (or loss).
The capital gain (loss) will be equal to the difference between the amount you receive for the redemption
or switch, net of any costs (such as a deferred sales charge), and the ACB of the units. One half of such a
capital gain must be included in determining your income.

You will be provided with details on the proceeds from the redemption or switch after the transaction.
However, in order to calculate your gain or loss, you need to know the ACB of your units before
disposition. Distributions that include a return of capital will affect the ACB of your units.

Corporate Funds

Dividends

Dividends received from the Corporation on the Corporate Funds are taxable in the year received. This is
the case whether these amounts were paid to you in cash or were reinvested in additional shares.
Dividends may include ordinary dividends and capital gains dividends. The board of directors of the
Corporation shall determine when dividends will be paid.

Capital gains dividends will be treated as realized capital gains, one half of which are included in
determining your income.

Ordinary dividends will be treated as taxable dividends in your hands and will be subject to the applicable
gross-up and dividend tax credit rules. An enhanced gross-up and dividend tax credit is available for
certain eligible dividends from the Corporation.

The price of shares of a Corporate Fund may include income and capital gains that the corporation has
earned and/or realized but not yet paid out as a dividend. If you invest in a series of shares of a Corporate
Fund before a dividend is declared on that series, you will have to pay tax on such dividend paid to you.
However, the amount of the dividend reinvested in additional shares will be added to your ACB. You will
be provided with information slips containing detailed information about the dividends paid to you.

Generally, you are required to include in your income any Fee Rebates received. However, in some
circumstances you may instead elect to reduce the ACB of your shares by the amount of the Fee Rebate.

Switching Shares Between Corporate Funds

Investing in a Corporate Fund enables investors to switch from one Corporate Fund to another Corporate
Fund without the switch being a disposition for tax purposes. Accordingly, capital gains and losses will
not be realized for tax purposes on such a switch. The aggregate cost of the shares received on such a
switch will be equal to the aggregate ACB of the shares that were switched.

Redeeming or Switching Shares

If you (i) redeem shares of a Corporate Fund or (ii) switch your shares of a Corporate Fund for units of a
Trust Fund, you will realize a capital gain (or loss). The capital gain (loss) will be equal to the difference
between the amount you receive for the redemption or switch, net of any costs (such as a redemption fee),
and the ACB of the shares. One half of such a capital gain must be included in determining your income.



- 29 -

You will be provided with details on the proceeds from the redemption or switch after the transaction.
However, in order to calculate your gain or loss, you need to know the ACB of your shares before
disposition.

All Funds

Switching Between Series

Switching securities of one series for securities of another series of the same Fund is not a disposition for
tax purposes and no capital gain (or loss) will be realized. The cost of the securities received on a switch
between series of the same Fund will be equal to the cost of the securities that were switched.

Registered Plans

If you hold securities of the Funds in an RRSP, RRIF or other registered plan, you generally pay no tax
on income earned from, or capital gains realized on the disposition of, those securities as long as they
remain in the registered plan. However, withdrawals from such registered plans (other than a tax-free
savings account) will generally be subject to tax.

Funds with a High Portfolio Turnover Rate

The higher a Fund’s portfolio turnover rate, the greater the likelihood the Fund will incur capital gains or
losses. In the event a Fund realizes capital gains, the gains will, in most cases, be distributed to you and
must be included in computing your income for tax purposes for that year. There is not necessarily a
relationship between a high turnover rate and the performance of a Fund.

WHAT ARE YOUR LEGAL RIGHTS?

Securities legislation in some provinces gives you the right to withdraw from an agreement to buy mutual
funds within two business days of receiving the Simplified Prospectus, or to cancel your purchase within
forty-eight hours of receiving confirmation of your order.

Securities legislation in some provinces and territories also allows you to cancel an agreement to buy
mutual fund securities and get your money back, or to make a claim for damages, if the Simplified
Prospectus, Annual Information Form or financial statements misrepresent any facts about a Fund. These
rights must usually be exercised within certain time limits.

For more information, refer to the securities legislation of your province or territory or consult your
lawyer.
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FUND SPECIFIC INFORMATION

General Information

Information about each Fund is summarized on the following pages. Here is an explanation of what you
will find under each heading.

Fund Details

In each Fund summary, you will find a chart that looks like this one. It contains the information
described below.

FUND DETAILS

Type of Fund This tells you how the Fund is classified, whether money market,
equity, bond, related to a geographical region, or some other type.

Date Fund Started This is the date that the Fund started offering securities for sale to the
public.

Securities Offered / Start
Date

This tells you which classes of units or series of shares of a Fund are
being offered and the date the Fund started offering such securities for
sale to the public.

Eligible for Registered Plans This tells you whether the Fund is eligible for registered plans such as
registered retirement savings plans (RRSPs), group RRSPs, registered
retirement income funds (RRIFs), registered education savings plans
(RESPs), life income funds (LIFs), locked-in retirement accounts
(LIRAs), locked-in retirement income funds (LRIFs), registered
disability savings plan (RDSP) or tax free savings accounts (TFSA,
available in 2009).

What Does the Fund invest in?

This section is divided into three parts:

Investment Objective

The investment objective of each Fund is described, and the kinds of securities it uses to achieve this
objective. In order to change its fundamental investment objective, a Fund needs the approval of its
securityholders at a meeting called to consider the change.

Investment Strategy

The investment strategies explain how the Fund intends to achieve its investment objectives. As
Manager, we may change the investment strategies from time to time without prior notice to you. We
will, however, give Fund investors notice of our intention to make any changes that would be considered
a material change as defined in National Instrument 81-106 – Investment Fund Continuous Disclosure
(“NI 81-106”). Under NI 81-106, a change in the business, operations, or affairs of a Fund is considered
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to be a “a material change” if a reasonable investor would consider it important in deciding whether to
purchase or continue to hold securities of the Fund.

Each Fund may engage in securities lending, repurchase and reverse repurchase transactions (see
“General Investment Risks” for a description of these transactions) as permitted by the Canadian
securities regulatory authorities. Such transactions, if made, will only be made with counterparties Acuity
and the portfolio adviser deem credit-worthy.

WHAT ARE THE RISKS OF INVESTING IN THIS FUND?

The specific risks that apply to an investment in a particular Fund are set out under this heading. A full
description of these risks is set forth starting at page 3. You should discuss the risks of investing in the
Fund with your financial planner or adviser before making an investment in the Fund.

Who Should Invest in this Fund?

General information regarding investor risk tolerance is provided under this heading to help you decide
whether investing in a particular Fund is right for you. However, the level of risk associated with any
investment depends largely upon each investor’s own unique circumstances, financial goals and
investment time horizon. In this regard, we urge you to review the “General Investment Risks” section
appearing earlier in this document and to consult your financial planner or adviser before you decide to
invest in any particular Fund.

Distribution / Dividend Policy

This section tells you how and when distributions or dividends, as the case may be, are paid by the Fund.
We will automatically reinvest distributions or dividends in additional securities unless you tell us in
writing to pay them in cash in accordance with our T-DOC feature described on page 17.

Fund Expenses Indirectly Borne by Investors

This section provides an estimate of the fees and expenses that will be passed on to you after being paid
by the Fund. It will help you compare the cumulative costs of investing in the Fund with the costs of
investing in other mutual funds. The table shows the amount of the fees and expenses of each Fund
which would apply to each $1,000 investment you make, assuming that:

 the Fund’s annual performance is a constant 5% per year, and
 the Fund’s management expense ratio remains the same as in its last financial year for the

complete 10 years.

Because the 5% is only an assumption, as is the management expense ratio, your actual costs may be
lower or higher. For more information about expenses, see "Fees and Expenses" above.
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ACUITY CANADIAN EQUITY FUND

FUND DETAILS

Type of Fund Canadian Equity

Date Fund Started November 30, 1998

Securities Offered/Start Date
Class A Units:
Class F Units:

November 30, 1998
March 2, 2001

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.

What Does the Fund Invest In?

Investment Objective

The investment objective of the Acuity Canadian Equity Fund is to provide long-term capital appreciation
by investing in a diversified portfolio of primarily Canadian but also foreign equity securities. The
fundamental investment objective may only be changed with the approval of unitholders at a meeting
called for that purpose.

Investment Strategy

The Fund invests primarily in a broad selection of Canadian and foreign equity securities including
convertibles, warrants and income trust securities. The Fund may invest up to approximately 49% of its
assets (at market value at time of purchase) in foreign (non-Canadian) securities. In periods of unusual
market conditions, a significant portion of the Fund’s assets may be held in cash, cash equivalents or
fixed income securities.

The Portfolio Adviser looks for primarily large-capitalization companies which may typically possess
proven management, proprietary/strategic advantages and financial strength. In the Portfolio Adviser’s
opinion, these companies have above-average sales or earnings growth potential and favourable valuation
levels with respect to these growth expectations.

After meeting certain investor notification requirements, this Fund may use derivatives like options,
futures and forward contracts for hedging purposes, to gain exposure to individual securities and markets
(instead of buying the securities directly) and/or to generate income. The Fund may also engage in
securities lending, repurchase and reverse repurchase transactions – see “Investment Strategy” above
under “Fund Specific Information” for more information.

To meet its investment objective, this Fund may actively turnover its portfolio securities. The higher the
Fund’s portfolio turnover rate in a year, the greater the trading costs payable by the Fund in the year, and
the greater the chance that you will receive a distribution from the Fund that must be included in
computing your income for tax purposes for that year. There is not necessarily a relationship between a
high portfolio turnover rate and the performance of the Fund. See "Income Tax Considerations for
Investors" above for more information.
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What are the Risks of Investing in this Fund?

The specific risks of investing in this Fund are as described on page 3 and include:

 equity risk
 foreign market risk
 securities lending, repurchase and reverse repurchase transaction risk
 income trust risk
 multi-class / multi-series risk
 fixed income risk
 large transaction risk
 derivative risk

Who Should Invest in this Fund?

Generally speaking, this Fund is suitable for growth-oriented investors who have longer investment time
horizons and moderate tolerance for risk. Investors can invest a component of their total portfolio in this
Fund to provide portfolio diversification and growth. Please refer to “Who Should Invest in this Fund?”
on page 31 for more information.

Distribution Policy

The Fund pays distributions out of net income, if any, quarterly to all unitholders. The Fund pays
distributions of net realized capital gains annually in December. Acuity retains the discretion to make
other distributions from time to time in any calendar year. Unless you otherwise direct us in writing in
accordance with our T-DOC option (see page 17), all distributions will be automatically reinvested in
additional units of the same class at the NAV per security on the date of distribution.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
"Fees and Expenses" above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Class A Units $29.52 $93.06 $163.12 $371.30

Class F Units $18.76 $59.13 $103.65 $235.93
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ACUITY ALL CAP 30 CANADIAN EQUITY FUND

What Does the Fund Invest In?

Investment Objective

The investment objective of the Acuity All Cap 30 Canadian Equity Fund is to provide long-term capital
appreciation by investing primarily in a diversified portfolio of approximately thirty Canadian and foreign
equity securities. The fundamental investment objective may only be changed with the approval of
unitholders at a meeting called for that purpose.

Investment Strategy

The Fund invests primarily in a select portfolio of approximately 30 small, medium and large
capitalization Canadian and foreign equity securities including convertibles, warrants and income trust
securities. The Fund may invest up to approximately 49% of its assets (at market value at time of
purchase) in foreign (non-Canadian) securities. In periods of unusual market conditions, a significant
portion of the Fund’s assets may be held in cash, cash equivalents or fixed income securities.

The Portfolio Adviser looks for companies in each of the small, medium and large capitalization ranges.
Stocks typically may possess proven management, proprietary/strategic advantages and financial strength.
In the Portfolio Adviser’s opinion, these companies have above-average sales or earnings growth
potential and favourable valuation levels with respect to these growth expectations. Furthermore, in the
Portfolio Adviser’s opinion, these companies represent the most promising investment opportunities in
each capitalization range within the Portfolio Adviser’s universe of stocks.

After meeting certain investor notification requirements, this Fund may use derivatives like options,
futures and forward contracts for hedging purposes, to gain exposure to individual securities and markets
(instead of buying the securities directly) and/or to generate income. The Fund may also engage in
securities lending, repurchase and reverse repurchase transactions – see “Investment Strategy” above
under “Fund Specific Information” for more information.

To meet its investment objective, this Fund may actively turnover its portfolio securities. The higher the
Fund’s portfolio turnover rate in a year, the greater the trading costs payable by the Fund in the year, and
the greater the chance that you will receive a distribution from the Fund that must be included in
computing your income for tax purposes for that year. There is not necessarily a relationship between a

FUND DETAILS

Type of Fund Canadian Equity

Date Fund Started September 29, 2000

Securities Offered/Start Date
Class A Units:
Class F Units:

September 29, 2000
March 1, 2001

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.
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high portfolio turnover rate and the performance of the Fund. See "Income Tax Considerations for
Investors" above for more information.

What are the Risks of Investing in this Fund?

The specific risks of investing in this Fund are as described on page 3 and include:

 equity risk
 foreign market risk
 securities lending, repurchase and reverse repurchase transaction risk
 concentration risk
 income trust risk
 multi-class / multi-series risk
 fixed income risk
 large transaction risk
 derivative risk

Who Should Invest in this Fund?

Generally speaking, this Fund is suitable for growth-oriented investors who have longer investment time
horizons and moderate to high tolerance for risk. Investors can invest a component of their total portfolio
in this Fund to provide portfolio diversification and growth. Please refer to “Who Should Invest in this
Fund?” on page 31 for more information.

Distribution Policy

The Fund pays distributions out of net income, if any, quarterly to all unitholders. The Fund pays
distributions of net realized capital gains annually in December. Acuity retains the discretion to make
other distributions from time to time in any calendar year. Unless you otherwise direct us in writing in
accordance with our T-DOC option (see page 17), all distributions will be automatically reinvested in
additional units of the same class at the NAV per security thereof on the date of distribution.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
“Fees and Expenses” above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Class A Units $29.21 $92.09 $161.42 $367.43

Class F Units $18.45 $58.16 $101.95 $232.06
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ACUITY CANADIAN SMALL CAP FUND

What Does the Fund Invest In?

Investment Objective

The investment objective of the Acuity Canadian Small Cap Fund is to provide long-term capital
appreciation by investing primarily in equity securities of a diversified group of Canadian companies with
a small market capitalization, which are listed or quoted on a recognized Canadian stock exchange.
Acuity Canadian Small Cap Fund may also invest in equities and fixed income securities of issuers
located anywhere in the world depending upon prevailing market conditions. The fundamental investment
objective may only be changed with the approval of unitholders at a meeting called for that purpose.

Investment Strategy

The Portfolio Adviser strives to maintain a diversified portfolio consisting primarily of equity securities
(including convertibles, warrants and income trust securities) of smaller, less established Canadian
companies, generally those companies with a small market capitalization.

In selecting portfolio securities to achieve the investment objective of the Fund, the Portfolio Advisor
looks for primarily small-capitalization companies which, typically, would possess proven management
and proprietary or strategic advantages. In the Portfolio Adviser’s opinion, these companies have above-
average sales or earnings growth potential and favourable valuations levels with respect to these growth
expectations.

The Fund may invest up to approximately 49% of its assets (at market value at time of purchase) in
foreign (non-Canadian) securities so long as such investments are consistent with the overall small-
capitalization focus of the Fund. In periods of unusual market conditions, a significant portion of the
Fund’s assets may be held in cash, cash equivalents or fixed income securities.

The Fund may use derivatives like options, futures and forward contracts for hedging purposes, to gain
exposure to individual securities and markets (instead of buying the securities directly) and/or to generate
income. The Fund may also engage in securities lending, repurchase and reverse repurchase transactions
– see “Investment Strategy” above under “Fund Specific Information” for more information.

FUND DETAILS

Type of Fund Canadian Small Cap Equity

Date Fund Started July 4, 2005

Securities Offered/Start Date
Class A Units:
Class F Units:

July 4, 2005
July 4, 2005

Eligible for Registered Plans Yes – eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.
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To meet its investment objective, this Fund may actively turnover its portfolio securities. The higher the
Fund’s portfolio turnover rate in a year, the greater the trading costs payable by the Fund in the year, and
the greater the chance that you will receive a distribution from the Fund that must be included in
computing your income for tax purposes for that year. There is not necessarily a relationship between a
high portfolio turnover rate and the performance of the Fund. See "Income Tax Considerations for
Investors" above for more information.

What are the Risks of Investing in this Fund?

The specific risks of investing in this Fund are as described on page 3 and include:

 equity risk
 small cap risk
 concentration risk
 securities lending, repurchase and reverse repurchase transaction risk
 derivative risk
 multi-class / multi-series risk
 fixed income risk
 income trust risk
 foreign market risk
 large transaction risk

Who Should Invest in this Fund?

Generally speaking, this Fund is suitable for growth-oriented investors who have longer investment time
horizons and moderate to high tolerance for risk. Investors can invest a component of their total portfolio
in this Fund to provide portfolio diversification and growth. Please refer to “Who Should Invest in this
Fund?” on page 31 for more information.

Distribution Policy

The Fund pays distributions out of net income, if any, quarterly to all unitholders. The Fund pays
distributions of net realized capital gains annually in December. Acuity retains the discretion to make
other distributions from time to time in any calendar year. Unless you otherwise direct us in writing in
accordance with our T-DOC option (see page 17), all distributions will be automatically reinvested in
additional units of the same class at the NAV per security on the date of distribution.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
“Fees and Expenses” above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Class A Units $29.42 $92.74 $162.55 $370.01

Class F Units $18.66 $58.81 $103.08 $234.64
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ACUITY NATURAL RESOURCE FUND

FUND DETAILS

Type of Fund Natural Resources Equity

Date Fund Started September 29, 2006

Securities Offered/Start Date
Class A Units:
Class F Units:

October 18, 2006
October 18, 2006

Eligible for Registered Plans Yes – eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.

What Does the Fund Invest In?

Investment Objective

The investment objective of the Acuity Natural Resource Fund is to provide long-term capital
appreciation by investing primarily in equity securities of a diversified group of companies engaged either
directly or indirectly in the natural resource sector. The fundamental investment objective may only be
changed with the approval of unitholders at a meeting called for that purpose.

Investment Strategy

The Portfolio Adviser seeks to maintain a diversified portfolio consisting primarily of Canadian and
foreign equity securities (including convertibles, warrants and income trust securities) of businesses
involved in resource-based activities. The Portfolio Adviser looks for companies with no capitalization
bias in resource sectors, including companies engaged in, or related to, the energy (renewable and non
renewable), commodity and natural resource industries.

In selecting portfolio securities to achieve the investment objectives of the Fund, the Portfolio Adviser
looks for companies which, in the Portfolio Adviser’s opinion, possess proven management, have above-
average revenue or cash flow growth potential and favourable valuation levels with respect to these
growth expectations.

The Fund may use derivatives like options, futures and forward contracts for hedging purposes, to gain
exposure to individual securities and markets (instead of buying the securities directly) and/or to generate
income. In periods of unusual market conditions, a significant portion of the Fund’s assets may be held in
cash, cash equivalents or fixed income securities. The Fund may also engage in securities lending,
repurchase and reverse repurchase transactions – see “Investment Strategy” above under “Fund Specific
Information” for more information.

To meet its investment objective, this Fund may actively turn over its portfolio securities. The higher the
Fund’s portfolio turnover rate in a year, the greater the trading costs payable by the Fund in the year, and
the greater the chance that you will receive a distribution from the Fund that must be included in
computing your income for tax purposes for that year. There is not necessarily a relationship between a
high portfolio turnover rate and the performance of the Fund. See "Income Tax Considerations for
Investors" above for more information.
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What are the Risks of Investing in this Fund?

The specific risks of investing in this Fund are as described on page 3 and include:

 equity risk
 fixed income risk
 concentration risk
 foreign market risk
 derivative risk
 securities lending, repurchase and reverse repurchase transaction risk
 income trust risk
 multi-class / multi-series risk
 large transaction risk

Who Should Invest in this Fund?

Generally speaking, this Fund is suitable for growth-oriented investors who have longer investment time
horizons, moderate to high tolerance for risk and who seek exposure to the natural resource sectors.
Investors can invest a component of their total portfolio in this Fund to provide portfolio diversification
and growth. Please refer to “Who Should Invest in this Fund?” on page 31 for more information.

Distribution Policy

The Fund pays distributions out of net income, if any, quarterly to all unitholders. The Fund pays
distributions of net realized capital gains annually in December. Acuity retains the discretion to make
other distributions from time to time in any calendar year. Unless you otherwise direct us in writing in
accordance with our T-DOC option (see page 17), all distributions will be automatically reinvested in
additional units of the same class at the NAV per security on the date of distribution.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
“Fees and Expenses” above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Class A Units $29.83 $94.03 $164.82 $375.17

Class F Units $19.07 $60.10 $105.35 $239.80
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ACUITY CLEAN ENVIRONMENT EQUITY FUND

What Does the Fund Invest In?

Investment Objective

The investment objective of the Acuity Clean Environment Equity Fund is to provide long-term capital
appreciation by investing primarily in a diversified portfolio of equity securities which fit the Fund’s
concept of sustainable development. The fundamental investment objective may only be changed with
the approval of unitholders at a meeting called for that purpose.

Investment Strategy

The Fund invests primarily in a broad selection of global equity securities including convertibles,
warrants and income trust securities. In periods of unusual market conditions, a significant portion of the
Fund’s assets may be held in cash, cash equivalents or fixed income securities.

The Portfolio Adviser looks for companies with no capitalization bias and which may typically possess
proven management, proprietary/strategic advantages and financial strength. In the Portfolio Adviser’s
opinion, these companies have above-average sales or earnings growth potential and favourable valuation
levels with respect to these growth expectations.

The Portfolio Adviser also looks for companies that fit the environmental concept of sustainable
development which, as defined in a 1987 report of the World Commission on Environment and
Development, is economic development that meets the needs of current generations without
compromising the ability of future generations to meet theirs. This concept may be modified by the
Manager without unitholder approval.

After meeting certain investor notification requirements, this Fund may use derivatives like options,
futures and forward contracts for hedging purposes, to gain exposure to individual securities and markets
(instead of buying the securities directly) and/or to generate income. The Fund may also engage in
securities lending, repurchase and reverse repurchase transactions – see “Investment Strategy” above
under “Fund Specific Information” for more information.

To meet its investment objective, this Fund may actively turnover its portfolio securities. The higher the
Fund’s portfolio turnover rate in a year, the greater the trading costs payable by the Fund in the year, and

FUND DETAILS

Type of Fund Global Equity

Date Fund Started December 31, 1991

Securities Offered/Start Date
Class A Units:
Class F Units:

December 31, 1991
March 1, 2001

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.
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the greater the chance that you will receive a distribution from the Fund that must be included in
computing your income for tax purposes for that year. There is not necessarily a relationship between a
high portfolio turnover rate and the performance of the Fund. See "Income Tax Considerations for
Investors" above for more information.

What are the Risks of Investing in this Fund?

The specific risks of investing in this Fund are as described on page 3 and include:

 equity risk
 foreign market risk
 securities lending, repurchase and reverse repurchase transaction risk
 income trust risk
 multi-class / multi-series risk
 fixed income risk
 large transaction risk
 derivative risk

Who Should Invest in this Fund?

Generally speaking, this Fund is suitable for growth-oriented investors who have longer investment time
horizons and moderate to high tolerance for risk. Investors can invest a component of their total portfolio
in this Fund to provide portfolio diversification and growth. Please refer to “Who Should Invest in this
Fund?” on page 31 for more information.

Distribution Policy

The Fund pays distributions out of net income, if any, quarterly to all unitholders. The Fund pays
distribution of net realized capital gains annually in December. Acuity retains the discretion to make
other distributions from time to time in any calendar year. Unless you otherwise direct us in writing in
accordance with our T-DOC option (see page 17), all distributions will be automatically reinvested in
additional units of the same class at the NAV per security on the date of distribution.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
“Fees and Expenses” above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Class A Units $29.42 $92.74 $162.55 $370.01

Class F Units $18.66 $58.81 $103.08 $234.64
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ACUITY PURE CANADIAN EQUITY FUND

What Does the Fund Invest In?

Investment Objective

The investment objective of the Acuity Pure Canadian Equity Fund is to provide long-term capital
appreciation by investing primarily in a diversified portfolio of Canadian equity securities. The
fundamental investment objective may only be changed with the approval of unitholders at a meeting
called for that purpose.

Investment Strategy

The Fund invests primarily in a broad selection of equity securities including income trusts, preferred
shares, warrants and securities convertible into equity securities of Canadian issuers only. In periods of
unusual market conditions, a significant portion of the Fund’s assets may be held in cash, cash
equivalents or fixed income securities.

The Portfolio Adviser looks for Canadian companies which may typically possess proven management,
proprietary/strategic advantages and financial strength. In the Portfolio Adviser’s opinion, these
companies have above-average sales or earnings growth potential and favourable valuation levels with
respect to these growth expectations.

The Fund may use derivatives like options, futures and forward contracts for hedging purposes, to gain
exposure to individual securities and markets (instead of buying the securities directly) and/or to generate
income. The Fund may also engage in securities lending, repurchase and reverse repurchase transactions
– see “Investment Strategy” above under “Fund Specific Information” for more information.

To meet its investment objective, this Fund may actively turnover its portfolio securities. The higher the
Fund’s portfolio turnover rate in a year, the greater the trading costs payable by the Fund in the year, and
the greater the chance that you will receive a distribution from the Fund that must be included in
computing your income for tax purposes for that year. There is not necessarily a relationship between a
high portfolio turnover rate and the performance of the Fund. See "Income Tax Considerations for
Investors" above for more information.

FUND DETAILS

Type of Fund Canadian Equity

Date Fund Started August 13, 2007

Securities Offered/Start Date
Class A Units:
Class F Units:

August 27, 2007
August 27, 2007

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.
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What are the Risks of Investing in this Fund?

The specific risks of investing in this Fund are as described on page 3 and include:

 concentration risk
 derivative risk
 equity risk
 fixed income risk
 income trust risk
 multi-class / multi-series risk
 securities lending, repurchase and reverse repurchase transaction risk

In addition, as of July 31, 2008, one investor held 67% of the Fund – see large transaction risk for more
information.

Who Should Invest in this Fund?

Generally speaking, this Fund is suitable for growth-oriented investors who have longer investment time
horizons and moderate tolerance for risk. Investors can invest a component of their total portfolio in this
Fund to provide portfolio diversification and growth. Please refer to “Who Should Invest in this Fund?”
on page 31 for more information.

Distribution Policy

The Fund pays distributions out of net income, if any, quarterly to all unitholders. The Fund pays
distributions of net realized capital gains annually in December. Acuity retains the discretion to make
other distributions from time to time in any calendar year. Unless you otherwise direct us in writing in
accordance with our T-DOC option (see page 17), all distributions will be automatically reinvested in
additional units of the same class at the NAV per security on the date of distribution.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
“Fees and Expenses” above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Class A Units $30.96 $97.59 $171.05 $389.35

Class F Units $20.09 $63.33 $111.01 $252.69
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ACUITY GLOBAL EQUITY FUND

What Does the Fund Invest In?

Investment Objective

The investment objective of the Acuity Global Equity Fund is to provide long-term capital appreciation
by investing primarily in a globally diversified portfolio of equity securities. The fundamental investment
objective may only be changed with the approval of unitholders at a meeting called for that purpose.

Investment Strategy

The Fund invests primarily in a broad selection of equity securities including convertibles, warrants and
income trust securities of large capitalization companies that are conducting business in more developed
economies and markets. In periods of unusual market conditions, a significant portion of the Fund’s
assets may be held in cash, cash equivalents or fixed income securities.

The Portfolio Adviser looks for primarily large-capitalization, internationally diversified companies
which typically may possess proven management, proprietary/strategic advantages and financial strength.
In the Portfolio Adviser’s opinion, these companies have above-average sales or earnings growth
potential and favourable valuation levels with respect to these growth expectations.

After meeting certain investor notification requirements, this Fund may use derivatives like options,
futures and forward contracts for hedging purposes, to gain exposure to individual securities and markets
(instead of buying the securities directly) and/or to generate income. The Fund may also engage in
securities lending, repurchase and reverse repurchase transactions – see “Investment Strategy” above
under “Fund Specific Information” for more information.

To meet its investment objective, this Fund may actively turnover its portfolio securities. The higher the
Fund’s portfolio turnover rate in a year, the greater the trading costs payable by the Fund in the year, and
the greater the chance that you will receive a distribution from the Fund that must be included in
computing your income for tax purposes for that year. There is not necessarily a relationship between a
high portfolio turnover rate and the performance of the Fund. See “Income Tax Considerations for
Investors” above for more information.

FUND DETAILS

Type of Fund Global Equity

Date Fund Started August 31, 1999

Securities Offered/Start Date
Class A Units:
Class F Units:

August 31, 1999
March 9, 2001

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.
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What are the Risks of Investing in this Fund?

The specific risks of investing in this Fund are as described on page 3 and include:

 equity risk
 foreign market risk
 securities lending, repurchase and reverse repurchase transaction risk
 income trust risk
 multi-class / multi-series risk
 fixed income risk
 derivative risk

In addition, as of July 31, 2008, one investor held 30% of the Fund – see large transaction risk for more
information.

Who Should Invest in this Fund?

Generally speaking, this Fund is suitable for growth-oriented investors who have longer investment time
horizons and moderate tolerance for risk. Investors can invest a component of their total portfolio in this
Fund to provide portfolio diversification and growth. Please refer to “Who Should Invest in this Fund?”
on page 31 for more information.

Distribution Policy

The Fund pays distributions out of net income, if any, quarterly to all unitholders. The Fund pays
distributions of net realized capital gains annually in December. Acuity retains the discretion to make
other distributions from time to time in any calendar year. Unless you otherwise direct us in writing in
accordance with our T-DOC option (see page 17), all distributions will be automatically reinvested in
additional units of the same class at the NAV per security on the date of distribution.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
"Fees and Expenses" above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Class A Units $30.55 $96.29 $168.78 $384.19

Class F Units $19.78 $62.36 $109.31 $248.82
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ACUITY GLOBAL EQUITY (CURRENCY NEUTRAL) FUND

What Does the Fund Invest In?

Investment Objective

The investment objective of the Acuity Global Equity (Currency Neutral) Fund is to provide long-term
capital appreciation by investing primarily in units of the Acuity Global Equity Fund while minimizing
the exposure to currency fluctuations between the applicable global currencies and Canadian dollars. The
fundamental investment objective may only be changed with the approval of unitholders at a meeting
called for that purpose.

Investment Strategy

The Fund invests primarily in units of the Acuity Global Equity Fund (the “underlying fund”), which is
also managed by Acuity. The Fund, therefore, seeks the same return as the underlying fund, but also
employs strategies to minimize the effect on the Fund of currency fluctuations between the relevant
global currencies and Canadian dollars. In periods of unusual market conditions, a significant portion of
the Fund’s assets may be held in cash, cash equivalents or fixed income securities.

The underlying fund invests primarily in a broad selection of equity securities including convertibles,
warrants and income trust securities of large capitalization companies that are conducting business in
more developed economies and markets.

In selecting portfolio securities to achieve the investment objective of the underlying fund, the Portfolio
Adviser looks for primarily large-capitalization, internationally diversified companies which typically
may possess proven management, proprietary/strategic advantages and financial strength. In the Portfolio
Adviser’s opinion, these companies have above-average sales or earnings growth potential and favourable
valuation levels with respect to these growth expectations.

The Fund may use derivatives like options, futures and forward contracts for hedging purposes, to gain
exposure to individual securities and markets (instead of buying the securities directly) and/or to generate
income. In particular, the Fund hedges against fluctuations in the applicable currencies to minimize
exposure to changes of these currencies relative to the Canadian dollar. Although the Fund will hedge the
risk of changes in the exchange rates between the applicable currencies and the Canadian dollar, there
may be times when the Fund may not be able to fully protect its underlying assets against losses from
exposure to global currencies.

FUND DETAILS

Type of Fund Global Equity

Date Fund Started August 13, 2007

Securities Offered/Start Date
Class A Units:
Class F Units:

August 27, 2007
August 27, 2007

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.
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The underlying fund may also engage in securities lending, repurchase and reverse repurchase
transactions – see “Investment Strategy” above under “Fund Specific Information” for more information.

To meet its investment objective, this Fund may actively turnover its portfolio securities. The higher the
Fund’s portfolio turnover rate in a year, the greater the trading costs payable by the Fund in the year, and
the greater the chance that you will receive a distribution from the Fund that must be included in
computing your income for tax purposes for that year. There is not necessarily a relationship between a
high portfolio turnover rate and the performance of the Fund. See "Income Tax Considerations for
Investors" above for more information.

What are the Risks of Investing in this Fund?

The specific risks of investing in this Fund are as described on page 3 and include:

 derivative risk
 equity risk
 fixed income risk
 foreign market risk
 income trust risk
 multi-class / multi-series risk
 securities lending, repurchase and reverse repurchase transaction risk

In addition, as of July 31, 2008, three investors held, respectively, 35%, 27% and 12% of the Fund – see
large transaction risk for more information.

Who Should Invest in this Fund?

Generally speaking, this Fund is suitable for growth-oriented investors who have longer investment time
horizons and moderate tolerance for risk. Investors can invest a component of their total portfolio in this
Fund to provide portfolio diversification and growth while minimizing their foreign currency exposure.
Please refer to “Who Should Invest in this Fund?” on page 31 for more information.

Distribution Policy

The Fund pays distributions out of net income, if any, quarterly to all unitholders. The Fund pays
distributions of net realized capital gains annually in December. Acuity retains the discretion to make
other distributions from time to time in any calendar year. Unless you otherwise direct us in writing in
accordance with our T-DOC option (see page 17), all distributions will be automatically reinvested in
additional units of the same class at the NAV per security on the date of distribution.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
“Fees and Expenses” above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Class A Units $30.96 $97.59 $171.05 $389.35

Class F Units $19.58 $61.72 $108.18 $246.24
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ACUITY EAFE EQUITY FUND

What Does the Fund Invest In?

Investment Objective

The investment objective of the Acuity EAFE Equity Fund is to provide long-term capital appreciation by
investing primarily in equity securities of issuers in Europe, Australasia and the Far East. The
fundamental investment objective may only be changed with the approval of unitholders at a meeting
called for that purpose.

Investment Strategy

The Fund invests primarily in a broad selection of equity securities including convertibles, warrants and
income trust securities of issuers in Europe, Australasia and the Far East.

The Portfolio Adviser looks for companies in each of the small, medium and large capitalization ranges
which typically may possess proven management and proprietary or strategic advantages. In the Portfolio
Adviser’s opinion, these companies have above-average sales or earnings growth potential and favourable
valuation levels with respect to these growth expectations.

The Fund may use derivatives like options, futures and forward contracts for hedging purposes, to gain
exposure to individual securities and markets (instead of buying the securities directly) and/or to generate
income. In periods of unusual market conditions, a significant portion of the Fund’s assets may be held in
cash, cash equivalents or fixed income securities.

The Fund may also engage in securities lending, repurchase and reverse repurchase transactions – see
“Investment Strategy” above under “Fund Specific Information” for more information.

To meet its investment objective, this Fund may actively turnover its portfolio securities. The higher the
Fund’s portfolio turnover rate in a year, the greater the trading costs payable by the Fund in the year, and
the greater the chance that you will receive a distribution from the Fund that must be included in
computing your income for tax purposes for that year. There is not necessarily a relationship between a
high portfolio turnover rate and the performance of the Fund. See "Income Tax Considerations for
Investors" above for more information.

FUND DETAILS

Type of Fund International Equity

Date Fund Started August 13, 2007

Securities Offered/Start Date
Class A Units:
Class F Units:

August 27, 2007
August 27, 2007

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFS, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.
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What are the Risks of Investing in this Fund?

The specific risks of investing in this Fund are as described on page 3 and include:

 derivative risk
 equity risk
 fixed income risk
 foreign market risk
 income trust risk
 multi-class / multi-series risk
 securities lending, repurchase and reverse repurchase transaction risk
 small cap risk
 concentration risk

In addition, as of July 31, 2008, one investor held 89% of the Fund – see large transaction risk for more
information.

Who Should Invest in this Fund?

Generally speaking, this Fund is suitable for growth-oriented investors who have longer investment time
horizons and moderate tolerance for risk. Investors can invest a component of their total portfolio in this
Fund to provide portfolio diversification and growth. Please refer to “Who Should Invest in this Fund?”
on page 31 for more information.

Distribution Policy

The Fund pays distributions out of net income, if any, quarterly to all unitholders. The Fund pays
distributions of net realized capital gains annually in December. Acuity retains the discretion to make
other distributions from time to time in any calendar year. Unless you otherwise direct us in writing in
accordance with our T-DOC option (see page 17), all distributions will be automatically reinvested in
additional units of the same class at the NAV per security on the date of distribution.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
“Fees and Expenses” above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Class A Units $30.55 $96.29 $168.78 $384.19

Class F Units $19.78 $62.36 $109.31 $248.82
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ACUITY CANADIAN BALANCED FUND

What Does the Fund Invest In?

Investment Objective

The investment objective of the Acuity Canadian Balanced Fund is to provide a prudent balance between
income and capital appreciation by investing primarily in a combination of Canadian: (i) fixed income
and money market securities for income; and (ii) equity securities of companies for growth. The
fundamental investment objective may only be changed with the approval of unitholders at a meeting
called for that purpose.

Investment Strategy

The Portfolio Adviser will attempt to achieve the investment objectives by investing primarily in a broad
selection of Canadian and foreign equity securities including convertibles, warrants and income trust
securities as well as bonds, debentures and money market instruments. The Fund may invest up to
approximately 49% of its assets (at market value at time of purchase) in foreign (non-Canadian)
securities. In periods of unusual market conditions, a significant portion of the Fund's assets may be held
in cash, cash equivalents or fixed income securities.

When selecting equities, the Portfolio Adviser looks for primarily large-capitalization companies that
typically may possess proven management, proprietary/strategic advantages and financial strength. In the
Portfolio Adviser’s opinion, these companies have above-average sales or earnings growth potential and
favourable valuation levels with respect to these growth expectations.

When selecting fixed-income securities, the Portfolio Adviser seeks high-quality Canadian, provincial or
corporate bonds and short-term investments.

After meeting certain investor notification requirements, this Fund may use derivatives like options,
futures and forward contracts for hedging purposes, to gain exposure to individual securities and markets
(instead of buying the securities directly) and/or to generate income. The Fund may also engage in
securities lending, repurchase and reverse repurchase transactions – see “Investment Strategy” above
under “Fund Specific Information” for more information.

To meet its investment objective, this Fund may actively turnover its portfolio securities. The higher the
Fund’s portfolio turnover rate in a year, the greater the trading costs payable by the Fund in the year, and
the greater the chance that you will receive a distribution from the Fund that must be included in

FUND DETAILS

Type of Fund Canadian Balanced

Date Fund Started November 30, 1998

Securities Offered/Start Date
Class A Units:
Class F Units:

November 30, 1998
March 5, 2001

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.
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computing your income for tax purposes for that year. There is not necessarily a relationship between a
high portfolio turnover rate and the performance of the Fund. See "Income Tax Considerations for
Investors" above for more information.

What are the Risks of Investing in this Fund?

The specific risks of investing in this Fund are as described on page 3 and include:

 equity risk
 fixed income risk
 foreign market risk
 securities lending, repurchase and reverse repurchase transaction risk
 income trust risk
 multi-class / multi-series risk
 derivative risk

Who Should Invest in this Fund?

Generally speaking, this Fund is suitable for conservative investors with mid-term investment time
horizons and low to moderate tolerance for risk. Please refer to “Who Should Invest in this Fund?” on
page 31 for more information.

Distribution Policy

The Fund pays distributions out of net income, if any, quarterly to all unitholders. The Fund pays
distributions of net realized capital gains annually in December. Acuity retains the discretion to make
other distributions from time to time in any calendar year. Unless you otherwise direct us in writing in
accordance with our T-DOC option (see page 17), all distributions will be automatically reinvested in
additional units of the same class at the NAV per security on the date of distribution.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
"Fees and Expenses" above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Class A Units $29.52 $93.06 $163.12 $371.30

Class F Units $18.76 $59.13 $103.65 $235.93
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ACUITY CONSERVATIVE ASSET ALLOCATION FUND

What Does the Fund Invest In?

Investment Objective

The investment objective of the Acuity Conservative Asset Allocation Fund is to provide a prudent
balance between long-term capital appreciation and income by investing primarily in a conservative
combination of Canadian equity securities and fixed income securities. The Acuity Conservative Asset
Allocation Fund may also invest in equities and fixed income securities of issuers located anywhere in the
world depending upon prevailing market conditions. The fundamental investment objective may only be
changed with the approval of unitholders at a meeting called for that purpose.

Investment Strategy

The Acuity Conservative Asset Allocation Fund invests primarily in a conservative and balanced
portfolio of Canadian high-quality government and corporate bonds and other fixed income securities,
common and preferred shares, convertibles, income trusts, mortgage securities and money market
instruments. The Portfolio Adviser may, however, actively shift the Fund’s investments between equity
and fixed income securities or otherwise hold a significant portion of the Fund’s assets in cash and cash
equivalents in the short-term depending upon prevailing market conditions.

The Fund may invest up to approximately 49% of its assets (at market value at time of purchase) in
foreign (non-Canadian) securities. After meeting certain investor notification requirements, this Fund
may use derivatives like options, futures and forward contracts for hedging purposes, to gain exposure to
individual securities and markets (instead of buying the securities directly) and/or to generate income.
The Fund may also engage in securities lending, repurchase and reverse repurchase transactions – see
“Investment Strategy” above under “Fund Specific Information” for more information.

FUND DETAILS

Type of Fund Canadian Balanced

Date Fund Started July 4, 2005

Securities Offered/Start Date
Class A Units:
Class F Units:

July 4, 2005
July 11, 2005

Eligible for Registered Plans Yes – eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.
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What are the Risks of Investing in this Fund?

The specific risks of investing in this Fund are as described on page 3 and include:

 equity risk
 fixed income risk
 income trust risk
 multi-class / multi-series risk
 foreign market risk
 securities lending, repurchase and reverse repurchase transaction risk
 derivative risk

Who Should Invest in this Fund?

Generally speaking, this Fund is suitable for conservative investors with mid-term investment time
horizons and a low to moderate tolerance for risk. Please refer to “Who Should Invest in this Fund?” on
page 31 for more information.

Distribution Policy

The Fund pays distributions out of net income, if any, quarterly to all unitholders. The Fund pays
distributions of net realized capital gains annually in December. Acuity retains the discretion to make
other distributions from time to time in any calendar year. Unless you otherwise direct us in writing in
accordance with our T-DOC option (see page 17), all distributions will be automatically reinvested in
additional units of the same class at the NAV per security on the date of distribution.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
"Fees and Expenses" above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Class A Units $27.78 $87.57 $153.49 $349.38

Class F Units $17.02 $53.64 $94.02 $214.01
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ACUITY INCOME TRUST FUND

FUND DETAILS

Type of Fund Canadian Income Trust

Date Fund Started March 31, 2003

Securities Offered/Start Date
Class A Units:
Class F Units:

March 31, 2003
May 1, 2003

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.

What Does the Fund Invest In?

Investment Objective

The investment objective of the Acuity Income Trust Fund is to achieve a high level of current income
and long-term growth of capital by investing primarily in a diversified portfolio of income and
distribution paying Canadian income trusts which may include oil, gas and other commodity-based
royalty trusts, real estate investment trusts, pipeline and power trusts and other income trusts.

The fundamental investment objective may only be changed with the approval of unitholders at a meeting
called for that purpose.

Investment Strategy

Acuity Income Trust Fund invests primarily in high-quality Canadian income trust funds including real
estate investment trusts, business and industrial trusts, commodity-based royalty trusts and pipeline and
power generation trusts. The Portfolio Adviser looks for securities with a history of steady dividend or
distribution payouts and whether such securities have the ability to sustain the payouts for a reasonable
period of time and are favourably priced with respect to these payout expectations.

The Fund may invest up to approximately 49% of its assets (at market value at time of purchase) in
foreign (non-Canadian) securities. The Fund may use derivatives like options, futures and forward
contracts for hedging purposes, to gain exposure to individual securities and markets (instead of buying
the securities directly) and/or to generate income.

In periods of unusual market conditions, a significant portion of the Fund may be held in cash, cash
equivalents or fixed income securities.

The Fund may also engage in securities lending, repurchase and reverse repurchase transactions – see
“Investment Strategy” above under “Fund Specific Information” for more information.

To meet its investment objective, this Fund may actively turnover its portfolio securities. The higher the
Fund’s portfolio turnover rate in a year, the greater the trading costs payable by the Fund in the year, and
the greater the chance that you will receive a distribution from the Fund that must be included in
computing your income for tax purposes for that year. There is not necessarily a relationship between a
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high portfolio turnover rate and the performance of the Fund. See "Income Tax Considerations for
Investors" above for more information.

What are the Risks of Investing in this Fund?

The specific risks of investing in this Fund are as described on page 3 and include:

 equity risk
 fixed income risk
 income trust risk
 derivative risk
 foreign market risk
 securities lending, repurchase and reverse repurchase transaction risk
 concentration risk
 multi-class / multi-series risk

Who Should Invest in this Fund?

Generally speaking, this Fund is suitable for income-oriented investors who have medium to long-term
investment time horizons and moderate tolerance for risk. This Fund may also be suitable for investors
who wish to receive a monthly distribution. Please refer to “Who Should Invest in this Fund?” on page
31 for more information.

Distribution Policy

The Fund pays distributions out of net income, net realized capital gains and, in certain cases out of
capital, monthly to all unitholders. Acuity retains the discretion to make other distributions from time to
time in any calendar year. Unless you otherwise direct us in writing in accordance with our T-DOC
option (see page 17), all distributions will be automatically reinvested in additional units of the same class
of the Fund at the NAV per security on the date of distribution.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
"Fees and Expenses" above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Class A Units $27.68 $87.25 $152.92 $348.09

Class F Units $16.81 $52.99 $92.89 $211.43
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ACUITY GROWTH & INCOME FUND

FUND DETAILS

Type of Fund Canadian Dividend Income

Date Fund Started March 31, 2003

Securities Offered/Start Date
Class A Units:
Class F Units:

March 31, 2003
April 2, 2003

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.

What Does the Fund Invest In?

Investment Objective

The investment objective of the Acuity Growth & Income Fund is to seek a balance of current income and
long-term capital appreciation by investing primarily in a diversified portfolio of dividend-paying and/or
distribution-paying Canadian equity and income securities including income trusts and common and
preferred shares.

The fundamental investment objective may only be changed with the approval of unitholders at a meeting
called for that purpose.

Investment Strategy

Acuity Growth & Income Fund invests primarily in high-quality income trusts, as well as dividend-
paying common and preferred shares. The Portfolio Adviser looks for equity securities with a history of
steady dividend or distribution payouts and whether such securities have the ability to sustain the payouts
for a reasonable period of time and are favourably priced with respect to these payout expectations.

The Fund may invest up to approximately 49% of its assets (at market value at time of purchase) in
foreign (non-Canadian) securities. The Fund may use derivatives like options, futures and forward
contracts for hedging purposes, to gain exposure to individual securities and markets (instead of buying
the securities directly) and/or to generate income.

In periods of unusual market conditions, a significant portion of the Fund may be held in cash, cash
equivalents or fixed income securities.

The Fund may also engage in securities lending, repurchase and reverse repurchase transactions – see
“Investment Strategy” above under “Fund Specific Information” for more information.

To meet its investment objective, this Fund may actively turnover its portfolio securities. The higher the
Fund’s portfolio turnover rate in a year, the greater the trading costs payable by the Fund in the year, and
the greater the chance that you will receive a distribution from the Fund that must be included in
computing your income for tax purposes for that year. There is not necessarily a relationship between a
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high portfolio turnover rate and the performance of the Fund. See "Income Tax Considerations for
Investors" above for more information.

What are the Risks of Investing in this Fund?

The specific risks of investing in this Fund are as described on page 3 and include:

 equity risk
 fixed income risk
 income trust risk
 derivative risk
 foreign market risk
 securities lending, repurchase and reverse repurchase transaction risk
 multi-class / multi-series risk

Who Should Invest in this Fund?

Generally speaking, this Fund is suitable for investors who seek a balance between current income and
long-term capital appreciation with medium to long-term investment time horizons and moderate
tolerance for risk. This Fund may also be suitable for investors who wish to receive a monthly
distribution. Please refer to “Who Should Invest in this Fund?” on page 31 for more information.

Distribution Policy

The Fund pays distributions out of net income, net realized capital gains and, in certain cases, out of
capital, monthly to all unitholders. Acuity retains the discretion to make other distributions from time to
time in any calendar year. Unless you otherwise direct us in writing in accordance with our T-DOC
option (see page 17), all distributions will be automatically reinvested in additional units of the same class
of the Fund at the NAV per security on the date of distribution.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
"Fees and Expenses" above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Class A Units $29.32 $92.42 $161.98 $368.72

Class F Units $18.45 $58.16 $101.95 $232.06
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ACUITY HIGH INCOME FUND

What Does the Fund Invest In?

Investment Objective

The investment objective of the Acuity High Income Fund is to provide a high level of current interest
and dividend income by investing primarily in a diversified portfolio of interest-bearing, dividend-paying
or distribution-paying securities. The fundamental investment objective may only be changed with the
approval of unitholders at a meeting called for that purpose.

Investment Strategy

The Portfolio Adviser invests primarily in money market instruments, high-quality Canadian, provincial
or corporate bonds, convertibles, income trusts, mortgage securities, as well as dividend paying common
and preferred shares. The Portfolio Adviser looks for government or corporate securities with a history of
steady interest, dividend or distribution payouts. In the Portfolio Adviser’s opinion, these securities have
the ability to sustain the payouts for a reasonable period of time and are favourably priced with respect to
these payout expectations. The Fund may invest up to approximately 49% of its assets (at market value at
time of purchase) in foreign (non-Canadian) securities. In periods of unusual market conditions, a
significant portion of the Fund may be held in cash, cash equivalents or fixed income securities.

After meeting certain investor notification requirements, this Fund may use derivatives like options,
futures and forward contracts for hedging purposes, to gain exposure to individual securities and markets
(instead of buying the securities directly) and/or to generate income. The Fund may also engage in
securities lending, repurchase and reverse repurchase transactions – see “Investment Strategy” above
under “Fund Specific Information” for more information.

To meet its investment objective, this Fund may actively turnover its portfolio securities. The higher the
Fund’s portfolio turnover rate in a year, the greater the trading costs payable by the Fund in the year, and
the greater the chance that you will receive a distribution from the Fund that must be included in
computing your income for tax purposes for that year. There is not necessarily a relationship between a
high portfolio turnover rate and the performance of the Fund. See "Income Tax Considerations for
Investors" above for more information.

FUND DETAILS

Type of Fund Canadian Income Balanced

Date Fund Started December 31, 1991

Securities Offered/Start Date
Class A Units:
Class F Units:

December 31, 1991
March 1, 2001

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.
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What are the Risks of Investing in this Fund?

The specific risks of investing in this Fund are as described on page 3 and include:

 equity risk
 fixed income risk
 income trust risk
 securities lending, repurchase and reverse repurchase transaction risk
 multi-class / multi-series risk
 foreign market risk
 large transaction risk
 derivative risk

Who Should Invest in this Fund?

Generally speaking, this Fund is suitable for income-oriented investors who have medium investment
time horizons and a low to moderate tolerance for risk. This Fund may also be suitable for investors who
wish to receive a monthly distribution. Please refer to “Who Should Invest in this Fund?” on page 31 for
more information.

Distribution Policy

The Fund pays distributions out of net income, net realized capital gains and, in certain cases, out of
capital, monthly to all unitholders. Acuity retains the discretion to make other distributions from time to
time in any calendar year. Unless you otherwise direct us in writing in accordance with our T-DOC
option (see page 17), all distributions will be automatically reinvested in additional units of the same class
at the NAV per security on the date of distribution.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
"Fees and Expenses" above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Class A Units $23.78 $74.97 $131.40 $299.10

Class F Units $15.68 $49.44 $86.66 $197.25
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ACUITY DIVIDEND FUND

FUND DETAILS

Type of Fund Canadian Dividend

Date Fund Started October 27, 2005

Securities Offered/Start Date
Class A Units:
Class F Units:

November 1, 2005
November 1, 2005

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.

What Does the Fund Invest In?

Investment Objective

The investment objective of the Acuity Dividend Fund is to seek long-term capital appreciation and
income by investing primarily in a diversified portfolio of dividend-paying equity securities. The
fundamental investment objective may only be changed with the approval of unitholders at a meeting
called for that purpose.

Investment Strategy

The Fund will invest primarily in high-quality Canadian and foreign dividend paying common and
preferred shares. Portfolio selection will seek to emphasize dividend-paying companies with financial
strength, proven management, proprietary/strategic advantages, and favourable valuation levels in relation
to their growth potential.

The Fund may invest up to approximately 49% of its assets (at market value at time of purchase) in
foreign (non-Canadian) securities. In periods of unusual market conditions, a significant portion of the
Fund’s assets may be held in cash or cash equivalents. The Fund may use derivatives like options, futures
and forward contracts for hedging purposes, to gain exposure to individual securities and markets (instead
of buying the securities directly) and/or to generate income. The Fund may also engage in securities
lending, repurchase and reverse repurchase transactions – see “Investment Strategy” above under “Fund
Specific Information” for more information.

To meet its investment objective, the Fund may actively turnover its portfolio securities. The higher the
Fund’s portfolio turnover rate in a year, the greater the trading costs payable by the Fund in the year, and
the greater the chance that you will receive a distribution from the Fund that must be included in
computing your income for tax purposes for that year. There is not necessarily a relationship between a
high portfolio turnover rate and the performance of the Fund. See "Income Tax Considerations for
Investors" above for more information.
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What are the Risks of Investing in this Fund?

The specific risks of investing in this Fund are as described on page 3 and include:

 equity risk
 foreign market risk
 securities lending, repurchase and reverse repurchase transaction risk
 derivative risk
 multi-class / multi-series risk

In addition, as of July 31, 2008, one investor held 11% of the Fund – see large transaction risk for more
information.

Who Should Invest in this Fund?

Generally speaking, this Fund is suitable for investors who seek current income and capital appreciation
and who have longer investment time horizons and moderate tolerance for risk. Investors can invest a
component of their total portfolio in this Fund to provide portfolio diversification and growth. Please
refer to “Who Should Invest in this Fund?” on page 31 for more information.

Distribution Policy

The Fund pays distributions out of net income, net realized capital gains and, in certain cases, out of
capital, quarterly to all unitholders. Acuity retains the discretion to make other distributions from time to
time in any calendar year. Unless you otherwise direct us in writing in accordance with our T-DOC
option (see page 17), all distributions will be automatically reinvested in additional units of the same class
at the NAV per security on the date of distribution.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
"Fees and Expenses" above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Class A Units $27.78 $87.57 $153.49 $349.38

Class F Units $17.02 $53.64 $94.02 $214.01
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ACUITY FIXED INCOME FUND

What Does the Fund Invest In?

Investment Objective

The investment objective of the Acuity Fixed Income Fund is to provide steady income to investors by
investing primarily in fixed-income securities. The fundamental investment objective may only be
changed with the approval of unitholders at a meeting called for that purpose.

Investment Strategy

The Portfolio Adviser invests primarily in high-quality Canadian government and corporate fixed income
securities with maturities in excess of one year. This Fund may also invest in convertibles, high yield
bonds and up to 20% of its assets in income trust securities. In periods of unusual market conditions, a
significant portion of the Fund’s assets may be held in cash and cash equivalents. The Fund may invest
up to approximately 49% of its assets (at market value at time of purchase) in foreign (non-Canadian)
securities.

The Portfolio Adviser looks for government or corporate securities with a history of steady interest or
distribution payouts. In the Portfolio Adviser’s opinion, these securities have the ability to sustain the
payouts for a reasonable period of time and are favourably priced with respect to these payout
expectations.

After meeting certain investor notification requirements, this Fund may use derivatives like options,
futures and forward contracts for hedging purposes, to gain exposure to individual securities and markets
(instead of buying the securities directly) and/or to generate income. The Fund may also engage in
securities lending, repurchase and reverse repurchase transactions – see “Investment Strategy” above
under “Fund Specific Information” for more information.

FUND DETAILS

Type of Fund Canadian Fixed Income

Date Fund Started November 30, 1998

Securities Offered/Start Date
Class A Units:
Class F Units:

November 30, 1998
April 16, 2001

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.
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What are the Risks of Investing in this Fund?

The specific risks of investing in this Fund are as described on page 3 and include:

 fixed income risk
 large transaction risk
 income trust risk
 securities lending, repurchase and reverse repurchase transaction risk
 multi-class / multi-series risk
 foreign market risk
 derivative risk

Who Should Invest in this Fund?

Generally speaking, this Fund is suitable for income oriented investors who have medium-term
investment time horizons and low to moderate tolerance for risk. This Fund may also serve as the fixed-
income component of a larger, diversified portfolio. Please refer to “Who Should Invest in this Fund?”
on page 31 for more information.

Distribution Policy

The Fund pays distributions out of net income, if any, quarterly to all unitholders. The Fund pays
distributions of net realized capital gains annually in December. Acuity retains the discretion to make
other distributions from time to time in any calendar year. Unless you otherwise direct us in writing in
accordance with our T-DOC option (see page 17), all distributions will be automatically reinvested in
additional units of the same class at the NAV per security on the date of distribution.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
"Fees and Expenses" above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Class A Units $23.88 $75.29 $131.97 $300.39

Class F Units $15.79 $49.76 $87.22 $198.54
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ACUITY GLOBAL HIGH INCOME FUND

What Does the Fund Invest In?

Investment Objective

The investment objective of the Acuity Global High Income Fund is to provide a high level of current
interest and dividend income by investing primarily in a diversified portfolio of interest-bearing,
dividend-paying or distribution-paying securities from around the world. The fundamental investment
objective may only be changed with the approval of unitholders at a meeting called for that purpose.

Investment Strategy

The Portfolio Adviser invests primarily in money market instruments, high-quality corporate and
government debt securities, convertibles, income trusts, mortgage securities, publicly traded limited
partnerships as well as dividend paying common and preferred shares of large capitalization companies
that are listed on exchanges in more developed economies and markets.

In selecting portfolio securities to achieve the investment objective of the Fund, the Portfolio Adviser
looks for companies which typically would possess proven management and proprietary or strategic
advantages. In the Portfolio Adviser’s opinion, these companies have above-average sales or earnings
growth potential and favourable valuations levels with respect to these growth expectations.

The Fund may use derivatives like options, futures and forward contracts for hedging purposes, to gain
exposure to individual securities and markets (instead of buying the securities directly) and/or to generate
income. In periods of unusual market conditions, a significant portion of the Fund’s assets may be held in
cash, cash equivalents or fixed income securities. The Fund may also engage in securities lending,
repurchase and reverse repurchase transactions – see “Investment Strategy” above under “Fund Specific
Information” for more information.

To meet its investment objective, this Fund may actively turnover its portfolio securities. The higher the
Fund’s portfolio turnover rate in a year, the greater the trading costs payable by the Fund in the year, and
the greater the chance that you will receive a distribution from the Fund that must be included in
computing your income for tax purposes for that year. There is not necessarily a relationship between a
high portfolio turnover rate and the performance of the Fund. See "Income Tax Considerations for
Investors" above for more information.

FUND DETAILS

Type of Fund Global Balanced

Date Fund Started September 29, 2006

Securities Offered/Start Date
Class A Units:
Class F Units:

October 18, 2006
October 18, 2006

Eligible for Registered Plans Yes – eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.
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What are the Risks of Investing in this Fund?

The specific risks of investing in this Fund are as described on page 3 and include:

 equity risk
 fixed income risk
 income trust risk
 foreign market risk
 derivative risk
 securities lending, repurchase and reverse repurchase transaction risk
 multi-class / multi-series risk

In addition, as of July 31, 2008, one investor held 12% of the Fund – see large transaction risk for more
information.

Who Should Invest in this Fund?

Generally speaking, this Fund is suitable for income oriented investors who have medium-term
investment time horizons and low to moderate tolerance for risk. This Fund may also be suitable for
investors who wish to receive a monthly distribution. Please refer to “Who Should Invest in this Fund?”
on page 31 for more information.

Distribution Policy

The Fund pays distributions out of net income, net realized capital gains and, in certain cases, out of
capital, monthly to all unitholders. Acuity retains the discretion to make other distributions from time to
time in any calendar year. Unless you otherwise direct us in writing in accordance with our T-DOC
option (see page 17), all distributions will be automatically reinvested in additional units of the same class
at the NAV per security on the date of distribution.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
“Fees and Expenses” above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Class A Units $29.83 $94.03 $164.82 $375.17

Class F Units $18.96 $59.78 $104.78 $238.51
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ACUITY GLOBAL HIGH INCOME (CURRENCY NEUTRAL) FUND

What Does the Fund Invest In?

Investment Objective

The investment objective of the Acuity Global High Income (Currency Neutral) Fund is to provide a high
level of current interest and dividend income by investing primarily in units of the Acuity Global High
Income Fund while minimizing the exposure to currency fluctuations between the applicable global
currencies and Canadian dollars. The fundamental investment objective may only be changed with the
approval of unitholders at a meeting called for that purpose.

Investment Strategy

The Fund invests primarily in units of the Acuity Global High Income Fund (the “underlying fund”),
which is also managed by Acuity. The Fund, therefore, seeks the same return as the underlying fund, but
also employs strategies to minimize the effect on the Fund of currency fluctuations between the relevant
global currencies and Canadian dollars. In periods of unusual market conditions, a significant portion of
the Fund’s assets may be held in cash, cash equivalents or fixed income securities.

The underlying fund invests primarily in money market instruments, high-quality corporate and
government debt securities, convertibles, income trusts, mortgage securities, publicly traded limited
partnerships as well as dividend paying common and preferred shares of large capitalization companies
that are listed on exchanges in more developed economies and markets.

In selecting portfolio securities to achieve the investment objective of the underlying fund, the Portfolio
Adviser looks for companies which would possess proven management and proprietary or strategic
advantages. In the Portfolio Adviser’s opinion, these companies have above-average sales or earnings
growth potential and favourable valuations levels with respect to these growth expectations.

The Fund may use derivatives like options, futures and forward contracts for hedging purposes, to gain
exposure to individual securities and markets (instead of buying the securities directly) and/or to generate
income. In particular, the Fund hedges against fluctuations in the applicable currencies to minimize
exposure to changes of these currencies relative to the Canadian dollar. Although the Fund will hedge the
risk of changes in the exchange rates between the applicable currencies and the Canadian dollar, there
may be times when the Fund may not be able to fully protect its underlying assets against losses from
exposure to global currencies.

FUND DETAILS

Type of Fund Global Balanced

Date Fund Started August 13, 2007

Securities Offered/Start Date
Class A Units:
Class F Units:

August 27, 2007
August 27, 2007

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.
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The underlying fund may also engage in securities lending, repurchase and reverse repurchase
transactions – see “Investment Strategy” above under “Fund Specific Information” for more information.

To meet its investment objective, this Fund may actively turnover its portfolio securities. The higher the
Fund’s portfolio turnover rate in a year, the greater the trading costs payable by the Fund in the year, and
the greater the chance that you will receive a distribution from the Fund that must be included in
computing your income for tax purposes for that year. There is not necessarily a relationship between a
high portfolio turnover rate and the performance of the Fund. See "Income Tax Considerations for
Investors" above for more information.

What are the Risks of Investing in this Fund?

The specific risks of investing in this Fund are as described on page 3 and include:

 derivative risk
 equity risk
 fixed income risk
 foreign market risk
 income trust risk
 multi-class / multi-series risk
 securities lending, repurchase and reverse repurchase transaction risk
 large transaction risk

Who Should Invest in this Fund?

Generally speaking, this Fund is suitable for income-oriented investors who have medium term
investment time horizons and low to moderate tolerance for risk and who wish to minimize their foreign
currency exposure. This Fund may also be suitable for investors who wish to receive a monthly
distribution. Please refer to “Who Should Invest in this Fund?” on page 31 for more information.

Distribution Policy

The Fund pays distributions out of net income, net realized capital gains and, in certain cases, out of
capital, monthly to all unitholders. Acuity retains the discretion to make other distributions from time to
time in any calendar year. Unless you otherwise direct us in writing in accordance with our T-DOC
option (see page 17), all distributions will be automatically reinvested in additional units of the same class
at the NAV per security on the date of distribution.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
“Fees and Expenses” above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Class A Units $29.73 $93.71 $164.25 $373.88

Class F Units $18.86 $59.46 $104.21 $237.22
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ACUITY GLOBAL DIVIDEND FUND

What Does the Fund Invest In?

Investment Objective

The investment objective of the Acuity Global Dividend Fund is to seek long-term capital appreciation
and income by investing primarily in a diversified portfolio of dividend-paying equity securities of
businesses located around the world. The fundamental investment objective may only be changed with
the approval of unitholders at a meeting called for that purpose.

Investment Strategy

The Portfolio Adviser will invest primarily in foreign dividend paying common and preferred shares. In
periods of unusual market conditions, a significant portion of the Fund’s assets may be held in cash or
cash equivalents. Portfolio selection will seek to emphasize dividend-paying companies with financial
strength, proven management, proprietary/strategic advantages and favourable valuation levels in relation
to their growth potential.

The Fund may use derivatives like options, futures and forward contracts for hedging purposes, to gain
exposure to individual securities and markets (instead of buying the securities directly) and/or to generate
income. The Fund may also engage in securities lending, repurchase and reverse repurchase transactions
– see “Investment Strategy” above under “Fund Specific Information” for more information.

To meet its investment objective, this Fund may actively turnover its portfolio securities. The higher the
Fund’s portfolio turnover rate in a year, the greater the trading costs payable by the Fund in the year, and
the greater the chance that you will receive a distribution from the Fund that must be included in
computing your income for tax purposes for that year. There is not necessarily a relationship between a
high portfolio turnover rate and the performance of the Fund. See "Income Tax Considerations for
Investors" above for more information.

FUND DETAILS

Type of Fund Global Equity

Date Fund Started September 29, 2006

Securities Offered/Start Date
Class A Units:
Class F Units:

October 18, 2006
October 18, 2006

Eligible for Registered Plans Yes – eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.
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What are the Risks of Investing in this Fund?

The specific risks of investing in this Fund are as described on page 3 and include:

 equity risk
 securities lending, repurchase and reverse repurchase transaction risk
 foreign market risk
 derivative risk
 multi-class / multi-series risk

In addition, as of July 31, 2008, one investor held 10% of the Fund – see large transaction risk for more
information.

Who Should Invest in this Fund?

Generally speaking, this Fund is suitable for investors who seek current income and capital appreciation
and who have longer investment time horizons and moderate tolerance for risk. Investors can invest a
component of their total portfolio in this Fund to provide portfolio diversification and growth. Please
refer to “Who Should Invest in this Fund?” on page 31 for more information.

Distribution Policy

The Fund pays distributions out of net income, net realized capital gains and, in certain cases, out of
capital, quarterly to all unitholders. Acuity retains the discretion to make other distributions from time to
time in any calendar year. Unless you otherwise direct us in writing in accordance with our T-DOC option
(see page 17), all distributions will be automatically reinvested in additional units of the same class at the
NAV per security on the date of distribution.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
“Fees and Expenses” above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Class A Units $30.03 $94.68 $165.95 $377.75

Class F Units $19.17 $60.43 $105.91 $241.09
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ACUITY GLOBAL DIVIDEND (CURRENCY NEUTRAL) FUND

What Does the Fund Invest In?

Investment Objective

The investment objective of the Acuity Global Dividend (Currency Neutral) Fund is to provide long-term
capital appreciation and income by investing primarily in units of the Acuity Global Dividend Fund while
minimizing the exposure to currency fluctuations between the applicable global currencies and Canadian
dollars. The fundamental investment objective may only be changed with the approval of unitholders at a
meeting called for that purpose.

Investment Strategy

The Fund invests primarily in units of the Acuity Global Dividend Fund (the “underlying fund”), which is
also managed by Acuity. The Fund, therefore, seeks the same return as the underlying fund, but also
employs strategies to minimize the effect on the Fund of currency fluctuations between the relevant
global currencies and Canadian dollars. In periods of unusual market conditions, a significant portion of
the Fund’s assets may be held in cash, cash equivalents or fixed income securities.

The underlying fund invests primarily in foreign dividend paying common and preferred shares of
businesses located around the world. Portfolio selection will seek to emphasize dividend-paying
companies with financial strength, proven management, proprietary/strategic advantages and favourable
valuation levels in relation to their growth potential.

The Fund may use derivatives like options, futures and forward contracts for hedging purposes, to gain
exposure to individual securities and markets (instead of buying the securities directly) and/or to generate
income. In particular, the Fund hedges against fluctuations in the applicable currencies to minimize
exposure to changes of these currencies relative to the Canadian dollar. Although the Fund will hedge the
risk of changes in the exchange rates between the applicable currencies and the Canadian dollar, there
may be times when the Fund may not be able to fully protect its underlying assets against losses from
exposure to global currencies.

The underlying fund may also engage in securities lending, repurchase and reverse repurchase
transactions – see “Investment Strategy” above under “Fund Specific Information” for more information.

FUND DETAILS

Type of Fund Global Equity

Date Fund Started August 13, 2007

Securities Offered/Start Date
Class A Units:
Class F Units:

August 27, 2007
August 27, 2007

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.
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To meet its investment objective, this Fund may actively turnover its portfolio securities. The higher the
Fund’s portfolio turnover rate in a year, the greater the trading costs payable by the Fund in the year, and
the greater the chance that you will receive a distribution from the Fund that must be included in
computing your income for tax purposes for that year. There is not necessarily a relationship between a
high portfolio turnover rate and the performance of the Fund. See "Income Tax Considerations for
Investors" above for more information.

What are the Risks of Investing in this Fund?

The specific risks of investing in this Fund are as described on page 3 and include:

 derivative risk
 equity risk
 foreign market risk
 multi-class / multi-series risk
 securities lending, repurchase and reverse repurchase transaction risk

In addition, as of July 31, 2008, one investor held 24% of the Fund – see large transaction risk for more
information.

Who Should Invest in this Fund?

Generally speaking, this Fund is suitable for investors who seek current income and capital appreciation
and who have longer investment time horizons and moderate tolerance for risk and who wish to minimize
their foreign currency exposure. Investors can invest a component of their total portfolio in this Fund to
provide portfolio diversification and growth. Please refer to “Who Should Invest in this Fund?” on page
31 for more information.

Distribution Policy

The Fund pays distributions out of net income, net realized capital gains and, in certain cases, out of
capital, quarterly to all unitholders. Acuity retains the discretion to make other distributions from time to
time in any calendar year. Unless you otherwise direct us in writing in accordance with our T-DOC
option (see page 17), all distributions will be automatically reinvested in additional units of the same class
at the NAV per security on the date of distribution.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
“Fees and Expenses” above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Class A Units $30.14 $95.00 $166.51 $379.03

Class F Units $18.96 $59.78 $104.78 $238.51
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ACUITY MONEY MARKET FUND

What Does the Fund Invest In?

Investment Objective

The investment objective of the Acuity Money Market Fund is to provide a steady flow of income with
reasonable safety of capital and liquidity by investing in money market investments. The fundamental
investment objective may only be changed with the approval of unitholders at a meeting called for that
purpose.

Investment Strategy

The Portfolio Adviser invests primarily in short-term securities issued by Canadian governments and
corporations. The maturity of any single security held by the Fund will not exceed 1 year, and the
weighted average maturity of the Fund's assets will not exceed 90 days. The Fund may invest up to
approximately 30% of its assets (at market value at time of purchase) in foreign (non-Canadian)
securities.

Acuity Money Market Fund is managed to maintain a constant net asset value per unit of $10.00,
although this cannot be guaranteed.

The Fund may engage in securities lending, repurchase and reverse repurchase transactions – see
“Investment Strategy” above under “Fund Specific Information” for more information.

What are the Risks of Investing in this Fund?

The specific risks of investing in this Fund are as described on page 3 and include:

 fixed income risk
 foreign market risk
 money market risk
 securities lending, repurchase and reverse repurchase transaction risk
 multi-class / multi-series risk

FUND DETAILS

Type of Fund Canadian Money Market

Date Fund Started November 30, 1998

Securities Offered/Start Date
Class A Units:
Class F Units:

November 30, 1998
March 1, 2001

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.
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Who Should Invest in this Fund?

Generally speaking, this Fund is suitable for conservative, income-oriented investors with a shorter
investment time horizon and a low tolerance for risk. This Fund may also serve as the cash and cash
equivalent component in a larger, diversified portfolio. Please refer to “Who Should Invest in this Fund?”
on page 31 for more information.

Distribution Policy

The net income and net realized capital gains, if any (reduced by loss carry forwards, if any), are
calculated at the close of business, Toronto time, on each business day and are credited to accounts
maintained for the benefit of unitholders of record at that time. All such amounts credited to unitholders
and not previously distributed are distributed to unitholders on the last business day of the month. Unless
you otherwise direct us in writing in accordance with our T-DOC option (see page 17), all distributions of
net income and of net capital gains will be automatically reinvested in additional units of the same class at
the NAV per security on the date of distribution.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
"Fees and Expenses" above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Class A Units $18.55 $58.49 $102.51 $233.35

Class F Units $13.02 $41.04 $71.93 $163.73
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ACUITY SOCIAL VALUES CANADIAN EQUITY FUND

What Does the Fund Invest In?

Investment Objective

The investment objective of the Acuity Social Values Canadian Equity Fund is to provide long-term
capital appreciation by investing primarily in a diversified portfolio of Canadian equity securities which
fit the Fund’s concept of social values. The fundamental investment objective may only be changed with
the approval of unitholders at a meeting called for that purpose.

Investment Strategy

The Fund invests primarily in a broad selection of Canadian and foreign equity securities including
convertibles, warrants and income trust securities. The Fund may invest up to approximately 49% of its
assets (at market value at time of purchase) in foreign (non-Canadian) securities. In periods of unusual
market conditions, a significant portion of the Fund’s assets may be held in cash, cash equivalents or
fixed income securities.

The Portfolio Adviser looks for primarily large-capitalization companies which may typically possess
proven management, proprietary/strategic advantages and financial strength. In the Portfolio Adviser’s
opinion, these companies have above-average sales or earnings growth potential and favourable valuation
levels with respect to these growth expectations.

The Portfolio Adviser also seeks to invest in companies that achieve excellence in environmental
management, have positive labour practices, do not significantly contribute to human rights abuses in
other countries, do not derive more than 10% of revenues from the production of nuclear power, weapons,
alcohol or tobacco. All social criteria may be modified by the Manager without unitholder approval.

After meeting certain investor notification requirements, this Fund may use derivatives like options,
futures and forward contracts for hedging purposes, to gain exposure to individual securities and markets
(instead of buying the securities directly) and/or to generate income. The Fund may also engage in
securities lending, repurchase and reverse repurchase transactions – see “Investment Strategy” above
under “Fund Specific Information” for more information.

To meet its investment objective, this Fund may actively turnover its portfolio securities. The higher the
Fund’s portfolio turnover rate in a year, the greater the trading costs payable by the Fund in the year, and
the greater the chance that you will receive a distribution from the Fund that must be included in

FUND DETAILS

Type of Fund Canadian Equity

Date Fund Started September 29, 2000

Securities Offered/Start Date
Class A Units:
Class F Units:

September 29, 2000
March 14, 2001

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.
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computing your income for tax purposes for that year. There is not necessarily a relationship between a
high portfolio turnover rate and the performance of the Fund. See "Income Tax Considerations for
Investors" above for more information.

What are the Risks of Investing in this Fund?

The specific risks of investing in this Fund are as described on page 3 and include:

 equity risk
 foreign market risk
 securities lending, repurchase and reverse repurchase transaction risk
 income trust risk
 multi-class / multi-series risk
 fixed income risk
 concentration risk
 large transaction risk
 derivative risk

Who Should Invest in this Fund?

Generally speaking, this Fund is suitable for growth-oriented investors who have longer investment time
horizons and moderate tolerance for risk. Investors can invest a component of their total portfolio in this
Fund to provide portfolio diversification and growth. Please refer to “Who Should Invest in this Fund?”
on page 31 for more information.

Distribution Policy

The Fund pays distributions out of net income, if any, quarterly to all unitholders. The Fund pays
distributions of net realized capital gains annually in December. Acuity retains the discretion to make
other distributions from time to time in any calendar year. Unless you otherwise direct us in writing in
accordance with our T-DOC option (see page 17), all distributions will be automatically reinvested in
additional units of the same class at the NAV per security on the date of distribution.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
"Fees and Expenses" above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Class A Units $29.52 $93.06 $163.12 $371.30

Class F Units $18.76 $59.13 $103.65 $235.93
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ACUITY SOCIAL VALUES GLOBAL EQUITY FUND

What Does the Fund Invest In?

Investment Objective

The investment objective of the Acuity Social Values Global Equity Fund is to provide long-term capital
appreciation by investing primarily in a globally diversified portfolio of equity securities that fit the
Fund’s concept of social values. The fundamental investment objective may only be changed with the
approval of unitholders at a meeting called for that purpose.

Investment Strategy

The Fund invests primarily in a broad selection of issuers of equities including convertibles, warrants and
income trust securities located around the world. In periods of unusual market conditions, a significant
portion of the Fund’s assets may be held in cash, cash equivalents or fixed income securities.

The Portfolio Adviser looks for primarily large-capitalization companies which may typically possess
proven management, proprietary/strategic advantages and financial strength. In the Portfolio Adviser’s
opinion, these companies have above-average sales or earnings growth potential and favourable valuation
levels with respect to these growth expectations.

The Portfolio Adviser also seeks to invest in companies that achieve excellence in environmental
management, have positive labour practices, do not significantly contribute to human rights abuses in
other countries, do not derive more than 10% of revenues from the production of nuclear power, weapons,
alcohol or tobacco. All social criteria may be modified by the Manager without unitholder approval.

After meeting certain investor notification requirements, this Fund may use derivatives like options,
futures and forward contracts for hedging purposes, to gain exposure to individual securities and markets
(instead of buying the securities directly) and/or to generate income. The Fund may also engage in
securities lending, repurchase and reverse repurchase transactions – see “Investment Strategy” above
under “Fund Specific Information” for more information.

To meet its investment objective, this Fund may actively turnover its portfolio securities. The higher the
Fund’s portfolio turnover rate in a year, the greater the trading costs payable by the Fund in the year, and
the greater the chance that you will receive a distribution from the Fund that must be included in

FUND DETAILS

Type of Fund Global Equity

Date Fund Started September 29, 2000

Securities Offered/Start Date
Class A Units:
Class F Units:

September 29, 2000
March 7, 2001

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.
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computing your income for tax purposes for that year. There is not necessarily a relationship between a
high portfolio turnover rate and the performance of the Fund. See "Income Tax Considerations for
Investors" above for more information.

What are the Risks of Investing in this Fund?

The specific risks of investing in this Fund are as described on page 3 and include:

 equity risk
 foreign market risk
 securities lending, repurchase and reverse repurchase transaction risk
 income trust risk
 multi-class / multi-series risk
 fixed income risk
 concentration risk
 derivative risk

In addition, as of July 31, 2008, one investor held 13% of the Fund – see large transaction risk for more
information.

Who Should Invest in this Fund?

Generally speaking, this Fund is suitable for growth-oriented investors who have longer investment time
horizons and moderate tolerance for risk. Investors can invest a component of their total portfolio in this
Fund to provide portfolio diversification and growth. Please refer to “Who Should Invest in this Fund?”
on page 31 for more information.

Distribution Policy

The Fund pays distributions out of net income, if any, quarterly to all unitholders. The Fund pays
distributions of net realized capital gains annually in December. Acuity retains the discretion to make
other distributions from time to time in any calendar year. Unless you otherwise direct us in writing in
accordance with our T-DOC option (see page 17), all distributions will be automatically reinvested in
additional units of the same class at the NAV per security on the date of distribution.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
"Fees and Expenses" above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Class A Units $30.44 $95.97 $168.21 $382.90

Class F Units $19.68 $62.04 $108.74 $247.53
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ACUITY SOCIAL VALUES BALANCED FUND

What Does the Fund Invest In?

Investment Objective

The investment objective of the Acuity Social Values Balanced Fund is to provide a prudent balance
between income and capital appreciation by investing primarily in a combination of: (i) fixed income and
money market securities for income; and (ii) equity securities of companies for growth that fit the Fund’s
concept of social values. The fundamental investment objective may only be changed with the approval
of unitholders at a meeting called for that purpose.

Investment Strategy

The Portfolio Adviser will attempt to achieve these objectives by investing primarily in a broad selection
of equity securities including convertibles, warrants and income trust securities as well as bonds,
debentures and money market instruments. In periods of unusual market conditions, a significant portion
of the Fund's assets may be held in cash, cash equivalents or fixed income securities. The Fund may
invest up to approximately 49% of its assets (at market value at time of purchase) in foreign (non-
Canadian) securities.

When selecting equities, the Portfolio Adviser looks for companies with no capitalization bias and which
may typically possess proven management, proprietary/strategic advantages and financial strength. In the
Portfolio Adviser’s opinion, these companies have above-average sales or earnings growth potential and
favourable valuation levels with respect to these growth expectations.

The Portfolio Adviser also seeks to invest in companies that achieve excellence in environmental
management, have positive labour practices, do not significantly contribute to human rights abuses in
other countries, do not derive more than 10% of revenues from the production of nuclear power, weapons,
alcohol or tobacco. All social criteria may be modified by the Manager without unitholder approval.

The Portfolio Adviser may also look for companies that fit the environmental concept of sustainable
development, which as defined in a 1987 report of the World Commission on Environment and
Development, is economic development that meets the needs of current generations without
compromising the ability of future generations to meet theirs.

FUND DETAILS

Type of Fund Canadian Balanced

Date Fund Started December 31, 1991

Securities Offered/Start Date
Class A Units:
Class F Units:

December 31, 1991
March 1, 2001

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.
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When selecting fixed-income securities, the Portfolio Adviser seeks high-quality government or corporate
bonds and short-term investments.

After meeting certain investor notification requirements, this Fund may use derivatives like options,
futures and forward contracts for hedging purposes, to gain exposure to individual securities and markets
(instead of buying the securities directly) and/or to generate income. The Fund may also engage in
securities lending, repurchase and reverse repurchase transactions – see “Investment Strategy” above
under “Fund Specific Information” for more information.

To meet its investment objective, this Fund may actively turnover its portfolio securities. The higher the
Fund’s portfolio turnover rate in a year, the greater the trading costs payable by the Fund in the year, and
the greater the chance that you will receive a distribution from the Fund that must be included in
computing your income for tax purposes for that year. There is not necessarily a relationship between a
high portfolio turnover rate and the performance of the Fund. See "Income Tax Considerations for
Investors" above for more information.

What are the Risks of Investing in this Fund?

The specific risks of investing in this Fund are as described on page 3 and include:

 equity risk
 fixed income risk
 large transaction risk
 securities lending, repurchase and reverse repurchase transaction risk
 foreign market risk
 income trust risk
 multi-class / multi-series risk
 concentration risk
 derivative risk

Who Should Invest in this Fund?

Generally speaking, this Fund is suitable for conservative investors with mid-term investment time
horizons and moderate tolerance for risk. Please refer to “Who Should Invest in this Fund?” on page 31
for more information.

Distribution Policy

The Fund pays distributions out of net income, if any, quarterly to all unitholders. The Fund pays
distributions of net realized capital gains annually in December. Acuity retains the discretion to make
other distributions from time to time in any calendar year. Unless you otherwise direct us in writing in
accordance with our T-DOC option (see page 17), all distributions will be automatically reinvested in
additional units of the same class at the NAV per security on the date of distribution.
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Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
“Fees and Expenses” above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Class A Units $29.62 $93.38 $163.68 $372.59

Class F Units $18.86 $59.46 $104.21 $237.22
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ALPHA GLOBAL PORTFOLIO

What Does the Fund Invest In?

Investment Objective

The investment objective of the Alpha Global Portfolio (the “Portfolio”) is to provide long-term capital
appreciation by investing primarily in securities of global and international funds within the Acuity family
of mutual funds. The fundamental investment objective may only be changed with the approval of
unitholders at a meeting called for that purpose.

Investment Strategy

The Portfolio invests in other mutual funds which are managed by Acuity (the “Underlying Funds”) and
that are consistent with the Portfolio’s investment objective.

Acuity has set, and will review quarterly, an optimal asset mix of global and international Underlying
Funds. The Portfolio Adviser may, in its sole discretion and without notice to you: (i) adjust the optimal
asset mix between income, bond and equity funds for the Portfolio depending on economic conditions
and the relative value of equity and fixed income securities; and (ii) change the percentage holdings of
any particular Underlying Fund or add and/or remove an Underlying Fund.

The Portfolio may use derivatives like options, futures and forward contracts for hedging purposes, to
gain exposure to individual securities and markets (instead of buying the securities directly) and/or to
generate income.

A portion of the Portfolio’s assets may be held in cash or short-term notes while seeking investment
opportunities or for defensive purposes.

FUND DETAILS

Type of Fund Asset Allocation Portfolio

Date Fund Started August 13, 2007

Securities Offered/Start Date Class A Units:
Class F Units:

August 27, 2007
August 22, 2008

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.
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What are the Risks of Investing in this Fund?

Since the date of the last simplified prospectus, Alpha Global Portfolio has held, as a maximum of
percentage of its net assets, units of the following Funds – Acuity Global Equity Fund (40%), Acuity
Global High Income Fund (36%), Acuity Global Dividend Fund (25%), Acuity EAFE Equity Fund (15%)
and Acuity Social Values Global Equity Fund (10%) – see concentration risk for more information. In
addition, the Portfolio is also subject to the following risks of investing as described on page 3:

 derivative risk
 equity risk
 fixed income risk
 foreign market risk
 income trust risk
 multi-class / multi-series risk
 securities lending, repurchase and reverse repurchase transaction risk
 large transaction risk

Who Should Invest in this Fund?

Generally speaking, this Portfolio is suitable for growth-oriented investors who have longer investment
time horizons and moderate tolerance for risk. This Portfolio may be suitable for investors seeking
exposure to a balanced mix of globally diversified equity and fixed income funds in a single portfolio.
Please refer to “Who Should Invest in this Fund?” on page 31 for more information.

Distribution Policy

The Portfolio pays distributions out of net income, net realized capital gains and in certain cases, out of
capital, monthly to all unitholders. Acuity retains the discretion to make other distributions from time to
time in any calendar year. Unless you otherwise direct us in writing in accordance with our T-DOC
option (see page 17), all distributions will be automatically reinvested in additional units of the same class
at the NAV per security on the date of distribution.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
“Fees and Expenses” above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Class A Units $26.34 $83.04 $145.56 $331.33
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ALPHA GROWTH PORTFOLIO

What Does the Fund Invest In?

Investment Objective

The investment objective of the Alpha Growth Portfolio (the “Portfolio”) is to provide long-term capital
appreciation by investing primarily in securities of Canadian and foreign equity funds within the Acuity
family of mutual funds. The fundamental investment objective may only be changed with the approval of
unitholders at a meeting called for that purpose.

Investment Strategy

The Portfolio invests in other mutual funds which are managed by Acuity (the “Underlying Funds”) and
that are consistent with the Portfolio’s investment objective.

Acuity has set, and will review quarterly, an optimal asset mix of Canadian equity and foreign equity
Underlying Funds. The Portfolio Adviser may, in its sole discretion and without notice to you: (i) adjust
the optimal asset mix between Canadian and foreign equity funds for the Portfolio depending on
economic conditions and the relative value of Canadian and foreign securities; and (ii) change the
percentage holdings of any particular Underlying Fund or add and/or remove an Underlying Fund.

The Portfolio may use derivatives like options, futures and forward contracts for hedging purposes, to
gain exposure to individual securities and markets (instead of buying the securities directly) and/or to
generate income.

A portion of the Portfolio’s assets may be held in cash or short-term notes while seeking investment
opportunities or for defensive purposes.

FUND DETAILS

Type of Fund Asset Allocation Portfolio

Date Fund Started August 13, 2007

Securities Offered/Start Date Class A Units:
Class F Units:

August 27, 2007
August 22, 2008

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.
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What are the Risks of Investing in this Fund?

Since the date of the last simplified prospectus, Alpha Growth Portfolio has held, as a maximum of
percentage of its net assets, units of the following Funds – Acuity Pure Canadian Equity Fund (25%),
Acuity Global Equity Fund (20%), Acuity Dividend Fund (16%), Acuity All Cap 30 Canadian Equity
Fund (15%), Acuity Canadian Equity Fund (15%) and Acuity Canadian Small Cap Fund (10%) – see
concentration risk for more information. In addition, the Portfolio is also subject to the following risks of
investing as described on page 3:

 derivative risk
 equity risk
 fixed income risk
 foreign market risk
 income trust risk
 multi-class / multi-series risk
 securities lending, repurchase and reverse repurchase transaction risk
 small cap risk
 large transaction risk

Who Should Invest in this Fund?

Generally speaking, this Portfolio is suitable for growth-oriented investors who have longer investment
time horizons and moderate to high tolerance for risk. This Portfolio may be suitable for investors
seeking exposure to a mixture of foreign and Canadian equity funds in a single portfolio. Please refer to
“Who Should Invest in this Fund?” on page 31 for more information.

Distribution Policy

The Portfolio pays distributions out of net income, net realized capital gains and in certain cases, out of
capital, monthly to all unitholders. Acuity retains the discretion to make other distributions from time to
time in any calendar year. Unless you otherwise direct us in writing in accordance with our T-DOC
option (see page 17), all distributions will be automatically reinvested in additional units of the same class
at the NAV per security on the date of distribution.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
“Fees and Expenses” above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Class A Units $26.24 $82.72 $144.99 $330.04
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ALPHA BALANCED PORTFOLIO

What Does the Fund Invest In?

Investment Objective

The investment objective of the Alpha Balanced Portfolio (the “Portfolio”) is to provide long-term capital
appreciation by investing primarily in securities of equity, income and bond mutual funds within the
Acuity family of mutual funds. The fundamental investment objective may only be changed with the
approval of unitholders at a meeting called for that purpose.

Investment Strategy

The Portfolio invests in other mutual funds which are managed by Acuity (the “Underlying Funds”) and
that are consistent with the Portfolio’s investment objective.

Acuity has set, and will review quarterly, an optimal asset mix of Canadian and foreign equity, income
and bond Underlying Funds. The Portfolio Adviser may, in its sole discretion and without notice to you:
(i) adjust the optimal asset mix between income, bond and equity funds for the Portfolio depending on
economic conditions and the relative value of equity and fixed income securities; and (ii) change the
percentage holdings of any particular Underlying Fund or add and/or remove an Underlying Fund.

The Portfolio may use derivatives like options, futures and forward contracts for hedging purposes, to
gain exposure to individual securities and markets (instead of buying the securities directly) and/or to
generate income.

A portion of the Portfolio’s assets may be held in cash or short-term notes while seeking investment
opportunities or for defensive purposes.

FUND DETAILS

Type of Fund Asset Allocation Portfolio

Date Fund Started August 13, 2007

Securities Offered/Start Date Class A Units:
Class F Units:

August 27, 2007
August 22, 2008

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.
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What are the Risks of Investing in this Fund?

Since the date of the last simplified prospectus, Alpha Balanced Portfolio has held, as a maximum of
percentage of its net assets, units of the following Funds – Acuity Dividend Fund (26%), Acuity Fixed
Income Fund (25%), Acuity Global Dividend Fund (20%), Acuity High Income Fund (15%), Acuity
Global High Income Fund (15%) and Acuity EAFE Equity Fund (11%) – see concentration risk for more
information. In addition, the Portfolio is also subject to the following risks of investing as described on
page 3:

 derivative risk
 equity risk
 fixed income risk
 foreign market risk
 income trust risk
 multi-class / multi-series risk
 securities lending, repurchase and reverse repurchase transaction risk
 large transaction risk
 small cap risk

Who Should Invest in this Fund?

Generally speaking, this Portfolio is suitable for growth-oriented investors who have medium investment
time horizons and low to moderate tolerance for risk. This Portfolio may be suitable for investors seeking
a balanced mix of equity, income and bond funds in a single portfolio. Please refer to “Who Should
Invest in this Fund?” on page 31 for more information.

Distribution Policy

The Portfolio pays distributions out of net income, net realized capital gains and in certain cases, out of
capital, monthly to all unitholders. Acuity retains the discretion to make other distributions from time to
time in any calendar year. Unless you otherwise direct us in writing in accordance with our T-DOC
option (see page 17), all distributions will be automatically reinvested in additional units of the same class
at the NAV per security on the date of distribution.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
“Fees and Expenses” above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Class A Units $26.14 $82.40 $144.43 $328.75
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ALPHA SOCIAL VALUES PORTFOLIO

What Does the Fund Invest In?

Investment Objective

The investment objective of the Alpha Social Values Portfolio (the “Portfolio”) is to provide long-term
capital appreciation by investing primarily in securities of socially responsible funds within the Acuity
family of mutual funds. The fundamental investment objective may only be changed with the approval of
unitholders at a meeting called for that purpose.

Investment Strategy

The Portfolio invests in other mutual funds which are managed by Acuity (the “Underlying Funds”) and
that are consistent with the Portfolio’s investment objective.

Acuity has set, and will review quarterly, an optimal asset mix of socially responsible Underlying Funds.
The Portfolio Adviser may, in its sole discretion and without notice to you: (i) adjust the optimal asset
mix between balanced and equity funds for the Portfolio depending on economic conditions and the
relative value of equity and fixed income securities; and (ii) change the percentage holdings of any
particular Underlying Fund or add and/or remove an Underlying Fund.

The Portfolio may use derivatives like options, futures and forward contracts for hedging purposes, to
gain exposure to individual securities and markets (instead of buying the securities directly) and/or to
generate income.

A portion of the Portfolio’s assets may be held in cash or short-term notes while seeking investment
opportunities or for defensive purposes.

FUND DETAILS

Type of Fund Asset Allocation Portfolio

Date Fund Started August 13, 2007

Securities Offered/Start Date Class A Units:
Class F Units:

August 27, 2007
August 22, 2008

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.
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What are the Risks of Investing in this Fund?

Since the date of the last simplified prospectus, Alpha Social Values Portfolio has held, as a maximum of
percentage of its net assets, units of the following Funds – Acuity Social Values Balanced Fund (31%),
Acuity Social Values Canadian Equity Fund (30%), Acuity Clean Environment Equity Fund (30%) and
Acuity Social Values Global Equity Fund (21%) – see concentration risk for more information. In
addition, the Portfolio is also subject to the following risks of investing as described on page 3:

 derivative risk
 equity risk
 fixed income risk
 foreign market risk
 income trust risk
 multi-class / multi-series risk
 securities lending, repurchase and reverse repurchase transaction risk
 large transaction risk

Who Should Invest in this Fund?

Generally speaking, this Portfolio is suitable for growth-oriented investors who have longer investment
time horizons and moderate tolerance for risk. This Portfolio may be suitable for investors seeking
exposure to a mix of income socially responsible funds in a single portfolio. Please refer to “Who Should
Invest in this Fund?” on page 31 for more information.

Distribution Policy

The Portfolio pays distributions out of net income, net realized capital gains and in certain cases, out of
capital, monthly to all unitholders. Acuity retains the discretion to make other distributions from time to
time in any calendar year. Unless you otherwise direct us in writing in accordance with our T-DOC
option (see page 17), all distributions will be automatically reinvested in additional units of the same class
at the NAV per security on the date of distribution.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
“Fees and Expenses” above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Class A Units $26.24 $82.72 $144.99 $330.04
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ALPHA INCOME PORTFOLIO

What Does the Fund Invest In?

Investment Objective

The investment objective of the Alpha Income Portfolio (the “Portfolio”) is to provide income and long-
term capital appreciation by investing primarily in the securities of equity, income and bond mutual funds
within the Acuity family of mutual funds. The fundamental investment objective may only be changed
with the approval of unitholders at a meeting called for that purpose.

Investment Strategy

The Portfolio invests in other mutual funds which are managed by Acuity (the “Underlying Funds”) and
that are consistent with the Portfolio’s investment objective.

Acuity has set, and will review quarterly, an optimal asset mix of Canadian and foreign distribution
paying Underlying Funds. The Portfolio Adviser may, in its sole discretion and without notice to you: (i)
adjust the optimal asset mix between income, bond and equity funds for the Portfolio depending on
economic conditions and the relative value of equity and fixed income securities; and (ii) change the
percentage holdings of any particular Underlying Fund or add and/or remove an Underlying Fund.

The Portfolio may use derivatives like options, futures and forward contracts for hedging purposes, to
gain exposure to individual securities and markets (instead of buying the securities directly) and/or to
generate income.

A portion of the Portfolio’s assets may be held in cash or short-term notes while seeking investment
opportunities or for defensive purposes.

FUND DETAILS

Type of Fund Asset Allocation Portfolio

Date Fund Started August 13, 2007

Securities Offered/Start Date Class A Units:
Class F Units:

August 27, 2007
August 22, 2008

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.
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What are the Risks of Investing in this Fund?

Since the date of the last simplified prospectus, Alpha Income Portfolio has held, as a maximum of
percentage of its net assets, units of the following Funds – Acuity High Income Fund (36%), Acuity Fixed
Income Fund (36%), Acuity Global High Income Fund (15%), Acuity Dividend Fund (15%) and Acuity
Global Dividend Fund (10%) – see concentration risk for more information. In addition, the Portfolio is
also subject to the following risks of investing as described on page 3:

 derivative risk
 equity risk
 fixed income risk
 foreign market risk
 income trust risk
 multi-class / multi-series risk
 securities lending, repurchase and reverse repurchase transaction risk
 large transaction risk

Who Should Invest in this Fund?

Generally speaking, this Portfolio is suitable for income-oriented investors who have medium investment
time horizons and low to moderate tolerance for risk. This Portfolio may be suitable for investors seeking
a balanced mix of distribution-paying funds in a single portfolio. Please refer to “Who Should Invest in
this Fund?” on page 31 for more information.

Distribution Policy

The Portfolio pays distributions out of net income, net realized capital gains and in certain cases, out of
capital, monthly to all unitholders. Acuity retains the discretion to make other distributions from time to
time in any calendar year. Unless you otherwise direct us in writing in accordance with our T-DOC
option (see page 17), all distributions will be automatically reinvested in additional units of the same class
at the NAV per security on the date of distribution.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
“Fees and Expenses” above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Class A Units $26.45 $83.37 $146.13 $332.62
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ACUITY CANADIAN SMALL CAP CLASS

What Does the Fund Invest In?

Investment Objective

The investment objective of the Acuity Canadian Small Cap Class is to provide long-term capital
appreciation by investing primarily in units of the Acuity Canadian Small Cap Fund. The fundamental
investment objective may only be changed with the approval of shareholders at a meeting called for that
purpose.

Investment Strategy

The Fund invests primarily in the Acuity Canadian Small Cap Fund (the “underlying fund”), which is also
managed by Acuity. The underlying fund aims to provide long-term capital appreciation by investing
primarily in equity securities of a diversified group of Canadian companies with a small market
capitalization. The strategies below relate to the underlying fund.

The Portfolio Adviser of the underlying fund strives to maintain a diversified portfolio consisting
primarily of equity securities (including convertibles, warrants and income trust securities) of smaller,
less established Canadian companies, generally those companies with a small market capitalization.

In selecting portfolio securities to achieve the investment objective of the underlying fund, the Portfolio
Advisor looks for primarily small-capitalization companies which, typically, would possess proven
management and proprietary or strategic advantages. In the Portfolio Adviser’s opinion, these companies
have above-average sales or earnings growth potential and favourable valuations levels with respect to
these growth expectations.

The underlying fund may also use derivatives like options, futures and forward contracts as permitted by
Canadian securities regulators. In periods of unusual market conditions, a significant portion of the
Fund’s or the underlying fund’s assets may be held in cash, cash equivalents or fixed income securities.

The underlying fund may also engage in securities lending, repurchase and reverse repurchase
transactions – see “Investment Strategy” above under “Fund Specific Information” for more information.

FUND DETAILS

Type of Fund Canadian Small Cap Equity

Date Fund Started August 13, 2007

Securities Offered/Start Date
Series A Shares:
Series F Shares:

August 27, 2007
August 27, 2007

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.
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The Portfolio Adviser may actively trade the underlying fund’s investments. The higher the Fund’s
portfolio turnover rate in a year, the greater the trading costs payable by the Fund in the year, and the
greater the chance that you will receive a distribution from the Fund that must be included in computing
your income for tax purposes for that year. There is not necessarily a relationship between a high
portfolio turnover rate and the performance of the Fund. See "Income Tax Considerations for Investors"
above for more information.

Additional information about Acuity Canadian Small Cap Fund is set out on page 36.

What are the Risks of Investing in this Fund?

In addition to corporate class risk, the Fund has the same risks as Acuity Canadian Small Cap Fund as
described on page 3 which include:

 concentration risk
 derivative risk
 equity risk
 fixed income risk
 foreign market risk
 income trust risk
 multi-class / multi-series risk
 securities lending, repurchase and reverse repurchase transaction risk
 small cap risk

In addition, as of July 31, 2008, one investor held 10% of the Fund – see large transaction risk for more
information.

Who Should Invest in this Fund?

Generally speaking, this Fund is suitable for growth-oriented investors who have longer investment time
horizons and moderate to high tolerance for risk. Investors can invest a component of their total portfolio
in this Fund to provide portfolio diversification and growth. Please refer to “Who Should Invest in this
Fund?” on page 31 for more information.

Dividend Policy

Dividends are not paid at regular times. The board of directors of Acuity Corporate Class Ltd. determines
when and if a dividend is paid. The Fund may pay ordinary dividends or capital gains dividends.
Dividends, if paid, will be reinvested in additional shares of the same series of the Fund unless you tell us
in writing in accordance with our T-DOC option (see page 17) that you want to receive them in cash. For
information about how dividends can affect your taxes, please refer to “Income Tax Considerations for
Investors”.
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Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
“Fees and Expenses” above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Series A Shares $29.21 $92.09 $161.42 $367.43

Series F Shares $18.45 $58.16 $101.95 $232.06
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ACUITY ALL CAP 30 CANADIAN EQUITY CLASS

What Does the Fund Invest In?

Investment Objective

The investment objective of the Acuity All Cap 30 Canadian Equity Class is to provide long-term capital
appreciation by investing primarily in units of the Acuity All Cap 30 Canadian Equity Fund. The
fundamental investment objective may only be changed with the approval of shareholders at a meeting
called for that purpose.

Investment Strategy

The Fund invests primarily in the Acuity All Cap 30 Canadian Equity Fund (the “underlying fund”),
which is also managed by Acuity. The underlying fund aims to provide long-term capital appreciation by
investing primarily in a diversified portfolio of approximately thirty Canadian and foreign equity
securities. The strategies below relate to the underlying fund.

The Portfolio Adviser of the underlying fund invests primarily in a select portfolio of approximately 30
small, medium and large capitalization Canadian and foreign equity securities including convertibles,
warrants and income trust securities.

In selecting portfolio securities to achieve the investment objective of the underlying fund, the Portfolio
Advisor looks for companies in each of the small, medium and large capitalization ranges. Stocks
typically may possess proven management, proprietary/strategic advantages and financial strength. In the
Portfolio Adviser’s opinion, these companies have above-average sales or earnings growth potential and
favourable valuation levels with respect to these growth expectations. Furthermore, in the Portfolio
Adviser’s opinion, these companies represent the most promising investment opportunities in each
capitalization range within the Portfolio Adviser’s universe of stocks.

The underlying fund may also use derivatives like options, futures and forward contracts as permitted by
Canadian securities regulators. In periods of unusual market conditions, a significant portion of the
Fund’s or the underlying fund’s assets may be held in cash, cash equivalents or fixed income securities.

The underlying fund may also engage in securities lending, repurchase and reverse repurchase
transactions – see “Investment Strategy” above under “Fund Specific Information” for more information.

FUND DETAILS

Type of Fund Canadian Equity

Date Fund Started August 13, 2007

Securities Offered/Start Date
Series A Shares:
Series F Shares:

August 27, 2007
August 27, 2007

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.
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Additional information about Acuity All Cap 30 Canadian Equity Fund is set out on page 34.

What are the Risks of Investing in this Fund?

In addition to corporate class risk, the Fund has the same risks as Acuity All Cap 30 Canadian Equity
Fund as described on page 3 which include:

 concentration risk
 derivative risk
 equity risk
 fixed income risk
 foreign market risk
 income trust risk
 multi-class / multi-series risk
 securities lending, repurchase and reverse repurchase transaction risk
 large transaction risk

Who Should Invest in this Fund?

Generally speaking, this Fund is suitable for growth-oriented investors who have longer investment time
horizons and moderate to high tolerance for risk. Investors can invest a component of their total portfolio
in this Fund to provide portfolio diversification and growth. Please refer to “Who Should Invest in this
Fund?” on page 31 for more information.

Dividend Policy

Dividends are not paid at regular times. The board of directors of Acuity Corporate Class Ltd. determines
when and if a dividend is paid. The Fund may pay ordinary dividends or capital gains dividends.
Dividends, if paid, will be reinvested in additional shares of the same series of the Fund unless you tell us
in writing in accordance with our T-DOC option (see page 17) that you want to receive them in cash. For
information about how dividends can affect your taxes, please refer to “Income Tax Considerations for
Investors”.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
“Fees and Expenses” above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Series A Shares $29.21 $92.09 $161.42 $367.43

Series F Shares $18.35 $57.84 $101.38 $230.77
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ACUITY NATURAL RESOURCE CLASS

What Does the Fund Invest In?

Investment Objective

The investment objective of the Acuity Natural Resource Class is to provide long-term capital
appreciation by investing primarily in units of the Acuity Natural Resource Fund. The fundamental
investment objective may only be changed with the approval of shareholders at a meeting called for that
purpose.

Investment Strategy

The Fund invests primarily in the Acuity Natural Resource Fund (the “underlying fund”), which is also
managed by Acuity. The underlying fund aims to provide long-term capital appreciation by investing
primarily in equity securities of a diversified group of companies engaged either directly or indirectly in
the natural resource sector. The strategies below relate to the underlying fund.

The Portfolio Adviser of the underlying fund seeks to maintain a diversified portfolio consisting primarily
of Canadian and foreign equity securities (including convertibles, warrants and income trust securities) of
businesses involved in resource-based activities. The Portfolio Adviser looks for companies with no
capitalization bias in resource sectors, including companies engaged in, or related to, the energy
(renewable and non renewable), commodity and natural resource industries.

In selecting portfolio securities to achieve the investment objective of the underlying fund, the Portfolio
Advisor looks for companies which, in the Portfolio Adviser’s opinion, possess proven management,
have above-average revenue or cash flow growth potential and favourable valuation levels with respect to
these growth expectations.

The underlying fund may also use derivatives like options, futures and forward contracts as permitted by
Canadian securities regulators. In periods of unusual market conditions, a significant portion of the
Fund’s or the underlying fund’s assets may be held in cash, cash equivalents or fixed income securities.

The underlying fund may also engage in securities lending, repurchase and reverse repurchase
transactions – see “Investment Strategy” above under “Fund Specific Information” for more information.

FUND DETAILS

Type of Fund Natural Resources Equity

Date Fund Started August 13, 2007

Securities Offered/Start Date
Series A Shares:
Series F Shares:

August 27, 2007
August 27, 2007

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.



Acuity Natural Resource Class

97

Additional information about Acuity Natural Resource Fund is set out on page 38.

What are the Risks of Investing in this Fund?

In addition to corporate class risk, the Fund has the same risks as Acuity Natural Resource Fund as
described on page 3 which include:

 concentration risk
 derivative risk
 equity risk
 fixed income risk
 foreign market risk
 income trust risk
 multi-class / multi-series risk
 securities lending, repurchase and reverse repurchase transaction risk
 large transaction risk

Who Should Invest in this Fund?

Generally speaking, this Fund is suitable for growth-oriented investors who have longer investment time
horizons, moderate to high tolerance for risk and who seek exposure to the natural resource sectors.
Investors may invest a component of their total portfolio in this Fund to provide portfolio diversification
and growth. Please refer to “Who Should Invest in this Fund?” on page 31 for more information.

Dividend Policy

Dividends are not paid at regular times. The board of directors of Acuity Corporate Class Ltd. determines
when and if a dividend is paid. The Fund may pay ordinary dividends or capital gains dividends.
Dividends, if paid, will be reinvested in additional shares of the same series of the Fund unless you tell us
in writing in accordance with our T-DOC option (see page 17) that you want to receive them in cash. For
information about how dividends can affect your taxes, please refer to “Income Tax Considerations for
Investors”.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
“Fees and Expenses” above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Series A Shares $29.83 $94.03 $164.82 $375.17

Series F Shares $18.76 $59.13 $103.65 $235.93
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ACUITY HIGH INCOME CLASS

What Does the Fund Invest In?

Investment Objective

The investment objective of the Acuity High Income Class is to provide a high level of current interest
and dividend income by investing primarily in units of the Acuity High Income Fund. The fundamental
investment objective may only be changed with the approval of shareholders at a meeting called for that
purpose.

Investment Strategy

The Fund invests primarily in the Acuity High Income Fund (the “underlying fund”), which is also
managed by Acuity. The underlying fund aims to provide a high level of current interest and dividend
income by investing primarily in a diversified portfolio of interest-bearing, dividend-paying or
distribution-paying securities. The strategies below relate to the underlying fund.

The Portfolio Adviser of the underlying fund will invest primarily in money market instruments, high-
quality Canadian, provincial or corporate bonds, convertibles, income trusts, mortgage securities, as well
as dividend paying common and preferred shares. The Portfolio Adviser looks for government or
corporate securities with a history of steady interest, dividend or distribution payouts. In the Portfolio
Adviser’s opinion, these securities have the ability to sustain the payouts for a reasonable period of time
and are favourably priced with respect to these payout expectations.

The underlying fund may also use derivatives like options, futures and forward contracts as permitted by
Canadian securities regulators. In periods of unusual market conditions, a significant portion of the
Fund’s or the underlying fund’s assets may be held in cash, cash equivalents or fixed income securities.

The underlying fund may also engage in securities lending, repurchase and reverse repurchase
transactions – see “Investment Strategy” above under “Fund Specific Information” for more information.

Additional information about Acuity High Income Fund is set out on page 58.

FUND DETAILS

Type of Fund Canadian Income Balanced

Date Fund Started August 13, 2007

Securities Offered/Start Date
Series A Shares:
Series F Shares:

August 27, 2007
August 27, 2007

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.
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What are the Risks of Investing in this Fund?

In addition to corporate class risk, the Fund has the same risks as Acuity High Income Fund as described
on page 3 which include:

 derivative risk
 equity risk
 fixed income risk
 foreign market risk
 income trust risk
 multi-class / multi-series risk
 securities lending, repurchase and reverse repurchase transaction risk
 large transaction risk

Who Should Invest in this Fund?

Generally speaking, this Fund is suitable for income oriented investors who have medium-term
investment time horizons and low to moderate tolerance for risk. This Fund may also be suitable for
investors who wish to receive a monthly distribution. Please refer to “Who Should Invest in this Fund?”
on page 31 for more information.

Dividend Policy

Dividends are not paid at regular times. The board of directors of Acuity Corporate Class Ltd. determines
when and if a dividend is paid. The Fund may pay ordinary dividends or capital gains dividends.
Dividends, if paid, will be reinvested in additional shares of the same series of the Fund unless you tell us
in writing in accordance with our T-DOC option (see page 17) that you want to receive them in cash. For
information about how dividends can affect your taxes, please refer to “Income Tax Considerations for
Investors”.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
“Fees and Expenses” above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Series A Shares $23.68 $74.64 $130.83 $297.81

Series F Shares $15.48 $48.79 $85.52 $194.67
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ACUITY CANADIAN EQUITY CLASS

What Does the Fund Invest In?

Investment Objective

The investment objective of the Acuity Canadian Equity Class is to provide long-term capital appreciation
by investing primarily in units of the Acuity Canadian Equity Fund. The fundamental investment
objective may only be changed with the approval of shareholders at a meeting called for that purpose.

Investment Strategy

The Fund invests primarily in the Acuity Canadian Equity Fund (the “underlying fund”), which is also
managed by Acuity. The underlying fund aims to provide long-term capital appreciation by investing in a
diversified portfolio of primarily Canadian but also foreign equity securities. The strategies below relate
to the underlying fund.

The Portfolio Adviser of the underlying fund strives to maintain a diversified portfolio consisting
primarily of a broad selection of Canadian and foreign equity securities including convertibles, warrants
and income trust securities.

In selecting portfolio securities to achieve the investment objective of the underlying fund, the Portfolio
Advisor looks for primarily large-capitalization companies which, typically, would possess proven
management and proprietary/strategic advantages and financial strength. In the Portfolio Adviser’s
opinion, these companies have above-average sales or earnings growth potential and favourable
valuations levels with respect to these growth expectations.

The underlying fund may also use derivatives like options, futures and forward contracts as permitted by
Canadian securities regulators. In periods of unusual market conditions, a significant portion of the
Fund’s or the underlying fund’s assets may be held in cash, cash equivalents or fixed income securities.

The underlying fund may also engage in securities lending, repurchase and reverse repurchase
transactions – see “Investment Strategy” above under “Fund Specific Information” for more information.

Additional information about Acuity Canadian Equity Fund is set out on page 32.

FUND DETAILS

Type of Fund Canadian Equity

Date Fund Started August 13, 2007

Securities Offered/Start Date
Series A Shares:
Series F Shares:

August 27, 2007
August 27, 2007

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.



Acuity Canadian Equity Class

101

What are the Risks of Investing in this Fund?

In addition to corporate class risk, the Fund has the same risks as Acuity Canadian Equity Fund as
described on page 3 which include:

 derivative risk
 equity risk
 fixed income risk
 foreign market risk
 income trust risk
 multi-class / multi-series risk
 securities lending, repurchase and reverse repurchase transaction risk

In addition, as of July 31, 2008, two investors held, respectively, 20% and 10% of the Fund – see large
transaction risk for more information.

Who Should Invest in this Fund?

Generally speaking, this Fund is suitable for growth-oriented investors who have longer investment time
horizons and moderate tolerance for risk. Investors can invest a component of their total portfolio in this
Fund to provide portfolio diversification and growth. Please refer to “Who Should Invest in this Fund?”
on page 31 for more information.

Dividend Policy

Dividends are not paid at regular times. The board of directors of Acuity Corporate Class Ltd. determines
when and if a dividend is paid. The Fund may pay ordinary dividends or capital gains dividends.
Dividends, if paid, will be reinvested in additional shares of the same series of the Fund unless you tell us
in writing in accordance with our T-DOC option (see page 17) that you want to receive them in cash. For
information about how dividends can affect your taxes, please refer to “Income Tax Considerations for
Investors”.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
“Fees and Expenses” above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Series A Shares $29.52 $93.06 $163.12 $371.30

Series F Shares $18.55 $58.49 $102.51 $233.35
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ACUITY GLOBAL DIVIDEND CLASS

What Does the Fund Invest In?

Investment Objective

The investment objective of the Acuity Global Dividend Class is to provide long-term capital appreciation
by investing primarily in units of the Acuity Global Dividend Fund. The fundamental investment
objective may only be changed with the approval of shareholders at a meeting called for that purpose.

Investment Strategy

The Fund invests primarily in the Acuity Global Dividend Fund (the “underlying fund”), which is also
managed by Acuity. The underlying fund aims to provide long-term capital appreciation and income by
investing primarily in a diversified portfolio of dividend-paying equity securities of businesses located
around the world. The strategies below relate to the underlying fund.

The Portfolio Adviser of the underlying fund strives to maintain a diversified portfolio consisting
primarily of foreign dividend paying common and preferred shares.

In selecting portfolio securities to achieve the investment objective of the underlying fund, the Portfolio
Advisor looks for dividend-paying companies with financial strength, proven management,
proprietary/strategic advantages and favourable valuation levels in relating to their growth potential.

The underlying fund may also use derivatives like options, futures and forward contracts as permitted by
Canadian securities regulators. In periods of unusual market conditions, a significant portion of the
Fund’s or the underlying fund’s assets may be held in cash, cash equivalents or fixed income securities.

The underlying fund may also engage in securities lending, repurchase and reverse repurchase
transactions – see “Investment Strategy” above under “Fund Specific Information” for more information.

Additional information about Acuity Global Dividend Fund is set out on page 68.

FUND DETAILS

Type of Fund Global Equity

Date Fund Started August 13, 2007

Securities Offered/Start Date
Series A Shares:
Series F Shares:

August 27, 2007
August 27, 2007

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.
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What are the Risks of Investing in this Fund?

In addition to corporate class risk, the Fund has the same risks as Acuity Global Dividend Fund as
described on page 3 which include:

 derivative risk
 equity risk
 foreign market risk
 income trust risk
 multi-class / multi-series risk
 securities lending, repurchase and reverse repurchase transaction risk

In addition, as of July 31, 2008, two investors held, respectively, 31% and 22% of the Fund – see large
transaction risk for more information.

Who Should Invest in this Fund?

Generally speaking, this Fund is suitable for investors who seek current income and capital appreciation
and who have longer investment time horizons and moderate tolerance for risk. Investors can invest a
component of their total portfolio in this Fund to provide portfolio diversification and growth. Please
refer to “Who Should Invest in this Fund?” on page 31 for more information.

Dividend Policy

Dividends are not paid at regular times. The board of directors of Acuity Corporate Class Ltd. determines
when and if a dividend is paid. The Fund may pay ordinary dividends or capital gains dividends.
Dividends, if paid, will be reinvested in additional shares of the same series of the Fund unless you tell us
in writing in accordance with our T-DOC option (see page 17) that you want to receive them in cash. For
information about how dividends can affect your taxes, please refer to “Income Tax Considerations for
Investors”.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
“Fees and Expenses” above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Series A Shares $29.93 $94.35 $165.38 $376.46

Series F Shares $18.96 $59.78 $104.78 $238.51
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ACUITY SHORT TERM INCOME CLASS

What Does the Fund Invest In?

Investment Objective

The investment objective of the Acuity Short Term Income Class is to provide a steady flow of income
with reasonable safety of capital and liquidity by investing primarily in units of the Acuity Money Market
Fund and in Canadian government and corporate short-term securities. The fundamental investment
objective may only be changed with the approval of shareholders at a meeting called for that purpose.

Investment Strategy

The Fund invests primarily in the Acuity Money Market Fund (the “underlying fund”), which is also
managed by Acuity. The underlying fund aims to provide a steady flow of income with reasonable safety
of capital and liquidity by investing in money market investments. The strategies below relate to the
underlying fund. The Fund may also invest directly in Canadian government and corporate short-term
securities.

The Portfolio Adviser of the underlying fund will invest primarily in short-term securities issued by
Canadian governments and corporations. The maturity of any single security held by the Fund will not
exceed 1 year, and the weighted average maturity of the Fund’s assets will not exceed 90 days.

The underlying fund may also engage in securities lending, repurchase and reverse repurchase
transactions – see “Investment Strategy” above under “Fund Specific Information” for more information.

Additional information about Acuity Money Market Fund is set out on page 72.

FUND DETAILS

Type of Fund Canadian Short Term

Date Fund Started August 13, 2007

Securities Offered/Start Date
Series A Shares:
Series F Shares:

August 27, 2007
August 27, 2007

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFs, RESPs, LIFs,
LRIFs, LIRAs, RDSPs and TFSAs.
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What are the Risks of Investing in this Fund?

In addition to corporate class risk, the fund has the same risks as Acuity Money Market Fund as described
on page 3 which include:

 fixed income risk
 foreign market risk
 money market risk
 multi-class / multi-series risk
 securities lending, repurchase and reverse repurchase transaction risk

In addition, as of July 31, 2008, one investor held 100% of the Fund – see large transaction risk for more
information.

Who Should Invest in this Fund?

Generally speaking, this Fund is suitable for conservative, income oriented investors with a shorter
investment time horizon and a low tolerance for risk. This Fund may also serve as the cash and cash
equivalent component in a larger, diversified portfolio. Please refer to “Who Should Invest in this Fund?”
on page 31 for more information.

Dividend Policy

Dividends are not paid at regular times. The board of directors of Acuity Corporate Class Ltd. determines
when and if a dividend is paid. The Fund may pay ordinary dividends or capital gains dividends.
Dividends, if paid, will be reinvested in additional shares of the same series of the Fund unless you tell us
in writing in accordance with our T-DOC option (see page 17) that you want to receive them in cash. For
information about how dividends can affect your taxes, please refer to “Income Tax Considerations for
Investors”.

Fund Expenses Indirectly Borne by Investors

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for
the assumptions used in this table, which does not reflect the actual performance of the Fund. Also see
“Fees and Expenses” above for information about the fees and expenses paid directly by the investor.

For 1 Year For 3 Years For 5 Years For 10 Years

Series A Shares $19.07 $60.10 $105.35 $239.80

Series F Shares $12.92 $40.71 $71.36 $162.44



ACUITY FUNDS

ACUITY TRUST FUNDS
Offering Class A and Class F Units of:

Canadian Equity Funds
Acuity Canadian Equity Fund
Acuity All Cap 30 Canadian Equity Fund
Acuity Canadian Small Cap Fund
Acuity Natural Resource Fund
Acuity Clean Environment Equity Fund
Acuity Pure Canadian Equity Fund

Global Equity Funds
Acuity Global Equity Fund
Acuity Global Equity (Currency Neutral) Fund
Acuity EAFE Equity Fund

Balanced Funds
Acuity Canadian Balanced Fund
Acuity Conservative Asset Allocation Fund

Income Funds
Acuity Income Trust Fund
Acuity Growth & Income Fund
Acuity High Income Fund
Acuity Dividend Fund
Acuity Fixed Income Fund
Acuity Global High Income Fund
Acuity Global High Income (Currency Neutral) Fund
Acuity Global Dividend Fund
Acuity Global Dividend (Currency Neutral) Fund
Acuity Money Market Fund

SRI Funds
Acuity Social Values Canadian Equity Fund
Acuity Social Values Global Equity Fund
Acuity Social Values Balanced Fund

ACUITY ALPHA PORTFOLIOS
Offering Class A and Class F Units of:

Alpha Global Portfolio
Alpha Growth Portfolio
Alpha Balanced Portfolio
Alpha Social Values Portfolio
Alpha Income Portfolio

ACUITY CORPORATE CLASS LTD.
Offering Series A and Series F Shares of the following
classes of Acuity Corporate Class Ltd.:

Acuity Canadian Small Cap Class
Acuity All Cap 30 Canadian Equity Class
Acuity Natural Resource Class
Acuity High Income Class
Acuity Canadian Equity Class
Acuity Global Dividend Class
Acuity Short Term Income Class

Additional information about the Funds is
available in the Funds’ Annual Information
Form, management reports of fund performance
and financial statements. These documents are
incorporated by reference into this Simplified
Prospectus, which means that they legally form
part of this document just as if they were printed
as a part of this document.

You can get a copy of these documents, at your
request, and at no cost, by following the
instructions regarding the delivery of such
documents contained in the account application
forms attached hereto, by calling toll-free 1-800-
461-4570, by e-mail at mail@acuityfunds.com or
by contacting your dealer.

These documents and other information about the
Funds, such as information circulars and material
contracts, are also available on the Acuity Funds
Ltd. Internet site at www.acuityfunds.com or at
the Internet site of SEDAR (the System for
Electronic Document Analysis and Retrieval) at
www.sedar.com

MANAGER OF THE ACUITY FUNDS

Acuity Funds Ltd.
40 King Street West
Scotia Plaza, 56th Floor
Toronto, Ontario M5H 3Y2
Telephone: (416) 366-9933
Facsimile: (416) 366-2568
Toll Free: 1-800-461-4570
www.acuityfunds.com
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